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THE HISTORY OF AMERICAN COINAGE. 
By Joun H. Hicxcox, of Albany, N. ¥. 


PART SECOND. 


VIII. Coins of the Confederation and the United States. IX. Coins of 
the United States since 1789. X. Miscellaneous Coinage. 


VIII. Coins oF THE CoNFEDERATION AND UNITED SrarTes. 


The subject of a national mint for the United States was first introduced 
by Rosert Morris, the patriot and financier of the Revolution. As 
head of the finance department, he was instructed by Congress to prepare 
a report on the foreign coins then in circulation in the United States. 

On the 15th of January, 1782, he laid before Congress an exposition 
of the subject. Accompanying his report was a plan for an American 
coinage, which, it is claimed, originated with GouvERNEUR Morais,* who 
was assistant or deputy superintendent of finance. 

Mr. Morris, after noticing the inconveniences and disadvantages 
occasioned by the different values attached to the pound, the shilling and 


*There was no relationship of family between Rosert Morris and Gouverneur 
Morris, at least none that could be traced by them. Roserr Morris was born in 
England, and came to America when he was thirteen years old.—Srarks’ Life of 
Gouverneur Morris. 


21 
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the penny in the various States, and deprecating the fact that so many 
different coins were in circulation, considered that it was by no means 
of such importance to establish the relative value of different coins, as 
to provide a standard of our own, by which they might be estimated; 
and hence he urged the necessity of adopting a national coinage. He* 
recommended that the money unit should be very small, and that the 
money should be increased in a decimal ratio, which would afford easy 
calculation. He did not urge that the unit should be exactly represented 
in a coin, but as its value w vould be precisely known, a number of units 
might be represented in the lowest copper coin, which might contain 
eight units, the next five, and called respectively an Eight and a Five. A 
quarter of a grain of fine silver in coined money w ould equal the money 
unit, and proceeding as he suggested, in a decimal ratio, one hundred 
would be the lowest silver coin, >and might be called a Cent. “It would 
contain twenty-five grains of fine silver, to which might be added two 
grains of copper, and the whole would weigh one pennyweight and three 
grains. Five of them would make a Quint, or five hundred units, 
weighing five pennyweights and fifteen grains; and ten would make a 
Mark, or one thousand units, weighing “eleven pennyweights and six 
grains.” He proposed, also, that there should be a Crown + of gold, and 
other coins which should contain a precise number of the money unit. 

A considerable amount of public copper was then lying unappropriated 
at Philadelphia, and Mr. Morris assured Congress, that if the plan for 
coining money was approved, he would immediately establish a mint, as 
machinery for that purpose could be easily constructed, and persons 
found who could carry on the necessary operations. 

The letter was referred to a committee consisting of one delegate from 
each State, who subsequently reported; and Congress, on the 21st of 
February, 1782, approved of the establishment of a mint, and directed 
the superintendent to prepare and report a plan for the same. He did 
not do so, but in April, 1783, inclosed to the President of Congress spe- 
cimens of coinage, “ with a view that if that body should think proper 
to appoint a committee on the subject, he might confer with them and 
explain his ideas of the plan of establishing and conducting a mint,” and 
suggested that such a plan, when reported “by a committee, would more 
probably meet the ideas of Congress than any which he might prepare. 

The subject remained in this state for another year, Congress being 
much occupied in devising plans for the pay of the army, &e. Mr. Mor- 
ris having in the mean time resigned, Tuomas JEFrErson, in behalf of a 
committee appointed in 1784 to consider the subject of an American 
coinage, went over the subject anew, reviewing and partially adopting Mr. 
Morris’ views. Morris’ idea of the money unit he did not adopt, 
believing that it could not practically be adopted ; and even if it should 
be, would be decidedly inconvenient, on account of the number of figures 


* According to Jerrrrson, this report was written entirely by Govvernevr Mor 
ris. Indeed, the manuse ript estimates and plans still exist in his handwriting. 

+ This name he suggested on account of the following idea of an impression for a 
gold coin, viz.: An Indian with his bow in his left hand, and in his right hand thirteer 
arrows, his foot on a crown; and for an inscription, Janus Inimica Tyrannis. 
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required to express a small amount.* The dollar he adopted as his 
money unit, and applied to it Mr. Morris’ plan of decimal notation. 
Congress having heard a report from the committee to whom Mr. Jzr- 
rerson’s paper had been referred, in 1785 adopted this plan, and in 1786 
decided upon the following names and characters of the coins: An 
eagle, to contain 246,248, grains of fine gold, equal to ten dollars; a 
half-eagle, to contain 123,'3; grains of fine gold, equal to five dollars 
—these two coins to be stamped with the impression of the American 
eagle; a dollar, to contain 375,43; grains of fine silver; a half-dollar, 
to contain 187,82, grains of fine silver; a double dime, to contain 
75,28; grains of fine silver; a dime, to contain 37,589 grains of fine 
silver; a cent, of copper, equal to the 100dth part of the federal dollar ; 
a half-cent, of the same metal, equal to the 200dth part of the dollar. 

It was not until the 16th of October, 1786, that Congress passed an 
ordinance for the establishment of a mint of the United States, &c., the 
draft of which was reported by the Board of Treasury, agreeably to an 
order of August 8, 1786. The ordinance briefly designated the officers 
of the mint and their duties. It made no mention of devices; this mat- 
ter and other details were probably committed to the Board of Treasury. 





* Mr. Morris, in a letter to Dr. Ramsay, a member of the Board of Treasury, sub- 
sequently modified his plan, adopting a larger unit. His idea was to have a money 
of account and a money of coinage. He assumed for his unit an amount equal to 
twelve shillings and sixpence sterling, which he called a pound, making this divisi- 
ble by ten, and giving the names of pounds, shillings, pence and doits to the seve- 
ral divisions, thus: 

One pound, equal to........ 

Cig Amne, kksacsc cates 

ih ny a, SR Pere mere re 

One doit, Ow saree SB alan ala as edianeeaemeie wis 

Now, the money of all the States, reduced to pence, may be expressed in this 
doit, without a remainder. For example, in the New England currency, five doits 
make a penny: hence, £10: 9: 5, reduced to pence, are equal to 2,633, which, mul- 
tiplied by 5, give 13,165 doits, or 13 pounds and 165 doits of the new reckoning 
or 13 pounds, 1 shilling, 6 pence, 5 doits. By an easy process the same result will 
follow with all the old currencies of the States; that is, any sum in pence may be 
reduced to doits without a fractional remainder, which is rarely the case with. the 
cents now in use. The above unit is therefore taken, on account of its being sus- 
ceptible of this division. 

It will be seen that by omitting the names of shillings and pence, the mode of 
reckoning will be by dollars and doits, precisely like the present mode of dollars 
and cents, except that the place of doits takes three figures instead of two. By re- 
jecting the last figure, as we now do the mills in common calculations, the reckoning 
would then stand in dollars and pence, and be exactly the same as the present 
mode. 

; = table of coins proposed in connection with this system of reckoning was as 
OMOWS ; 


Crown of gold, value,.....1,200 doits, | Shilling, of silver, value,.....100 doits. 
Half-Crown, “ “ 600 “ Groat, ag oS clam oo 
Dollar, of silver, “ ..... 800 “ Doit, of copper, a a ee = 


These coins were chosen for a double purpose, viz.: their convenient size and 
their measures of weight, and of the values of the old currency. Each coin weighs 
an exact number of grains, without a fraction, and its value in this respect might 
thus easily be proved. Each one is an expression of an exact number of pence in 
the old currencies of the States, as well as in that of England, and in the livres and 
sous of France. They are all, moreover, decimal parts of the new unit, and thus 
adapted to the money of account.—Srarxs’ Life of Gouverneur Moris. 





. 
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Meanwhile great quantities of base coppers were being circulated, 
which of course were highly injurious to trade and the commerce of the 
States. This bad currency consisted as well of the coppers manufactured 
by permission of the several States of the confederation, as of the great 
quantities daily imported. Congress, therefore, ordained that no foreign 
copper coins should be current within the United States of America after 
September Ist, 1787, and that no copper coins struck under the authority 
of a particular State should pass at a greater value than one federal dollar 
for 24 Ibs. avoirdupois of such copper coin. 

But though the several national coins had been specified, and a mint 
directed to be organized, the project does not appear to have been fully 
carried out, for in 1787, the Board of Treasury reported several propo- 
sals from certain coin manufacturers for coining copper. These proposals 
were referred to a committee, which subsequently reported in favor of that 
of Mr. James Jarvis. Congress thereupon authorized the board to con- 
tract with Mr. Jarvis for 300 tons of copper coin of the federal standard, 
requiring that it be coined at his own expense, but under the inspection 
of an officer appointed and paid by the United States; that the obliga- 
tions to be given for the payment of the coin be redeemable within 
twenty years ‘after the date of the contract. The public copper on hand 
was to be disposed of, either by sale or contract, for the coinage of the 
same. On the 6th of July, 1787, it was ordered that the contractor for 
the copper coinage should stamp‘on one side of each piece the following 
device, viz.: Thirteen circles linked together, a small circle in the middle, 
with the words Unirep Srates around it, and in the centre the words 
WE are OnE; on the other side of the same piece the following device, 
viz.: a dial, with the hours expressed on the face of it, a meridian sun 
above, on one side of which the word Fveio, and on the other the year 
1787; below the dial the words Miyp Your Busryess. (PI. 3, fig. 7.) 

Mr. Jarvis was one of the “company for coining coppers” in Con- 
necticut; and as he was a shareholder at the time the company ceased 
to manufacture coppers for that State, it is very probable that the coin 
above described was manufactured by him at the Connecticut mint, in 
New-Haven. Aset Buet, who had been previously associated with Mr. 
Jarvis, assisted him in its manufacture; he cut the dies, and, indeed, it 
is said that he designed the same, which is not at all improbable, judg- 
ing from his conceded ingenuity. The coins were struck at first in New- 
Hav en, but for how long atime itis not known. Mr. Buen left the 
country for Europe in 1788, having, previous to his departure, given to 
his son permission to coin coppers. Wui1am Buen fled* shortly after 





* Witt1am Bvet fled from New-Haven under the following circumstances : Having 
had occasion to use some aguafortis, he procured a quantity in a jug, from a drug. 
gist, and was returning to his residence when he was accosted by some Indians, 
who insisted upon drinking from the jug what they assumed to berum. He assured 
them that he had no rum, and that what was contained in the jug would poison 
them. But the Indians were not satisfied, and supposing this a mere excuse, seized 
the jug, and one of them took a hearty sw ‘allow, which, of course, at once produced 
his death. Mr. Buet was accused of killing one of their number, and they, in ac- 
cordance with their notions of justice, claimed his life, and watched every oppor- 
tunity to take it, but he evaded their vigilance by leaving that part of the country. 
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from New-Haven to Rupert, in Vermont, where, in connection with Mr. 
Harmon, he resumed the manufacture of the same piece, at the mint 
used in the coinage of Vermont coppers. He carried with him the 
original dies used by his father at New-Haven, and continued the busi- 
ness of coining coppers until they had depreciated so much in value as 
to be worthless, or nearly so, for circulation. 


IX. Corns or tne Unirep States sIncE THE ADOPTION OF THE 
CoNSTITUTION. 


In September of the year 1787, Congress received from the convention 
which framed the first Constitution of the United States, the draft of that 
doeument. In accordance with a requirement therein contained, it was 
immediately submitted to the several States of the Union, for their assent 
and approval. One article of the instrument provided that Congress 
should have power to coin money, regulate the value thereof and of 
foreign coins; and another, that no State should coin money, emit bills 
of credit, or make any thing but gold and silver coin a tender in payment 
of debts. The Constitution was ratified by eleven of the States, and was 
finally adopted by Congress on the 13th of September, 1788. 

The attention of the new Congress, which began its first session on the 
4th of March, 1789, was quite taken up in organizing the several depart- 
ments of government, and in framing laws necessary to carry out the 
more immediate designs of the Constitution. Anticipating the action of 
Congress in providing a currency for the country, a proposition was 
made by Joun H. Mircue .t, a foreigner, to supply the United States 
with copper coinage “of any size and device, of pure unalloyed copper,” 
for the sum of fourteen pence sterling the pound. He represented that 
his apparatus was*such as to enable him to strike the edge at the same 
blow with the face. This invention, however, had before been brought 
to the notice of the Congress of the Confederation by Mr. Jerrerson, 
while he was residing in Paris. Ina letter to Mr. Hopxinson, dated 
December 23, 1786, he writes: “a person here has invented a method 
of coining the French écu of six livres, so as to strike both faces and 
edge at one stroke.”"* He suggested, that in case Congress should 
establish a mint, one i the machines used i in this process, and probably 
the services of Mr. Drost, the inventor, might be secured. Subsequent 
to the date of his letter to Mr. Hopkinson, he sent to Joun Jay speci- 
mens of this coinage, recommending very highly their perfection, and 
stating that from 25,000 to 30,000 pieces a day could be coined, with 
the assistance of but two persons, the pieces of metal being first pre- 
pared. 

The propositions of Mr. Mrrcne.. were referred to the Secretary of 
State, (Mr. Jerrerson,) who, for several reasons, reported on them un- 
favorably : 

Ist. Because they contemplated the coinage of the money in a foreign 
country. 


* JerFEeRson’s Writings, Vol. 2 
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2d. Because transportation of the coins would expose them to acts of 
piracy. 

3d. We would lose the opportunity of calling in and re-coining the 
clipped money. 

4th. We would lose the resource of coining up our household plate, 
in the instant of great distress. 

5th. We would lose the means of forming artists to continue the 
works, when the common accidents of mortality should have deprived 
us of those who began them; and, 

Lastly. The carrying on of a coinage in a foreign country, so far as he 
knew, was without example, and general example he considered weighty 
authority. 

He therefore recommended that a mint, when established, should be 
established at home. Other propositions for coining money in fordign 
parts were similarly disposed of. 

Mr. JEFFERSON at once entered into a correspondence, with a view to 
ascertain whether the Swiss inventor, Drost, could be induced to come 
to this country with his implements, and be employed at the United 
States Mint, if one should be established, or, at all events, to come over 
and “erect the proper machinery, and instruct persons to go on with 
the coinage. An agreement was made; two coining mills or screws 
were ordered by him, but in the end Drosr declined coming.”* 

Immediately after hearing the report of Mr. JzErrerson, on the propo- 
sition of MircnELt, Congress, on the 15th of April, 1790, instructed the 
Secretary of the Treasury to prepare and report a proper plan for the 
establishment of a national mint. To this important charge ALEXANDER 
Hamutton gave full and attentive consideration, and at the next session 
of Congress presented an elaborate report thereon, discussing mainly the 
following points : . 

Ist. What ought to be the nature of the money unit of the United 
States ? 

2d. What the proportion between gold and silver ? 

3d. What the proportion and composition of alloy in each kind ? 

4th. Whether the expense of coinage should be defrayed by the gov- 
ernment or out of the material itself? 

5th. What should be the number, denominations, sizes and devices of 
the coin ? 

6th. Whether foreign coins should be permitted to be current or not, 
at what rate, and for what period ? 

The resolution of the Congress of the Confederation, declaring the 
dollar to be the money unit of the United States, as well as that regulat- 
ing the value of it, had never been practically carried out, so that it was 
difficult to say what our money unit really was. The pound was the 
unit of accounts, while the old Spanish piasters or “ pieces of eight,” 
with their various values, regulated our exchanges. It was on this 
account that it seemed most natural that the dollar, containing a specified 
exact amount of pure silver, should be adopted as the unit in all cases. 


* Jerrerson’s Writings. 
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But an objection suggested itself in the fact, that the silver dollar had no 
standard value, while ; gold had a fixed price ‘according to its fineness, and 
Mr. Hawturox regarded the unit as having been hitherto virtually 
attached to gold rather than to silver. He therefore urged that the 
money unit should not be attached to either gold or silver, because this 
could not be done effectually without destroying the office and character 
of one of them as money, and reducing it to the situation of mere mer- 
chandise. Indeed, it was his idea that if either was preferred, it ought 
to be gold rather than silver. His conclusions were, that the unit might 
correspond with 243 grains of pure gold, and with 3714 grains of pure 
silver, each answering to a dollar of the money of accounts. The alloy 
in each case to be one-twelfth of the total weight, which would make the 
unit 27 grains of standard gold, and 405 grains of standard silver. Each 
of these, it has been remarked, would answer to a dollar in money of 
account. Applying to this the decimal subdivision as established August 
8, 1786, the unit in the money of account would continue to be a dollar, 
and its multiples, dimes, cents and mills, or tenths, hu¥tdredths, thou- 
sandths. He proposed the following coins : 

A gold piece, (eagle,) equal in weight and value to ten units or 
dollars. 

A gold piece, (dollar,) equal to a tenth part of the former, and which 
shall be a unit or dollar. 

A silver piece, which should also be a unit or dollar. 

A silver piece, which should be in weight and value-a tenth part of the 
silver unit or dollar. 

A copper piece, which should be of the value of the hundredth part of 
a dollar. 

A copper piece, which should be half the value of the former. , 

Hamitron’s report was transmitted to Congress on the 28th of Janu- 
ary, 1791. A concurrent resolution of the Senate and House of Repre- 
sentatives, passed on the third of March of the same year, declared that 
a mint should be established, and that the President should cause to be 
engaged such principal artists as should be necessary to carry out the 
resolutions, and also to procure such apparatus as should be requisite for 
the same purpose. 

The law “establishing a mint and regulating the coins of the United 
States,” received the President’s approval on the 2d of April, 1792. Its 
principal points were, the names of officers to be employed, viz.: a 
director, an assayer, a chief coiner, an engraver, a treasurer,] the names 





* It is not at all improbable that individuals who had implements of coinage ex- 
perimented on some of the above named suggestions, in advance of any action at 
the mint. 

+ Wasuineton manifested a lively interest in the progress of this work, and fre- 
quently visited the mint. It issaid that at one time he brought with him a quantity 
of silver bullion to be coined into half-dimes, not for currency, but intended as 
presents for friends. Many patterns for gold, silver and copper coins were in this 
and ensuing year, prepared and submitted for approval. Especially curious and 
inte resting { among these are the specimens for cents, a number of which, including 
those known as WasnINcToN cents, are described in the concluding part of this arti- 
ticle, under Miscellaneous Coinage. 

¢ The office of melter and refiner was created by the act of 1837, 
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of coins to be struck, viz. : Eagles, each to be of the value of ten dollars 
or units, and to contain 2474 grains of pure, or 270 grains of standard 
gold; half-eagles, each to be of the value of five dollars, and to con- 
tain 123% grains of pure, or 135 grains of standard gold; quarter- 
eagles, each to be of the value of 24 dollars, and to contain 614 grains 
of pure, or 674 grains of standard’ gold ; ;* dollars or units, each to be of 
the value of a ‘Spanish milled dollar as the same is now current, and to 
contain 371,4 grains of pure, or 416 grains of standard silver; half- 
ee each to be half the value of the dollar or unit, and to contain 
185} grains of pure, or 208 grains of standard silver ; quarter-dollars, 
each to be of one-fourth the value of the dollar or unit, and to contain 
9212 grains of pure, or 104 grains of standard silver; dismes, each to 
be of the value of one-tenth of a dollar or unit, and to contain 373 
grains of pure, or 412 grains of standard silver: half-dismes, each to 
be of the value of one-twentieth of a dollar, and to contain 18.9, grains 
of pure, or 204 grains of standard silver ;+ cents, each to be of the 
value of the offt-hundredth part of a dollar, and to contain eleven pen- 
nyweights of copper if § half-cents, each to be of the value of half a 
cent, and to contain 54 pwts. of copper.|| 

The devices and legends to be stamped on the coins were prescribed 
also by law, and were as follows: Upon one side an impression emblem- 








* Double-eagles, of the value of twenty dollars, and gold dollars, of the value of 
one dollar or unit, were authorized by a law passed in 1849. These were directed 
to be struck and coined conformably in all respects to law (except that on the re- 
verse of the gold dollar the figure of the eagle should be omitted,) and conformably 
in all respects to the standard of gold coins then established. Three-dollar gold 
coins were coined under similar regulations, under an act passed in 1853, except 
that the devices and shape of the same should be fixed by the Secretary of the 
Treasury. 

+ By a law passed in 1851, a piece of the denomination and value of three cents, 
(a) to be composed of three-fourths silver and one-fourth copper, and to weigh 
128 grains, (6) was authorized. The devices were to be conspicuously different 
from those of the other silver coins and of the gold dollar, but having the inscrip- 
tion ‘‘ Unrrep States or America,” and its denomination and date. 

¢ January 26, 1796, President Wasuineton issued a proclamation, that ‘“ on account 
of the increased price of copper and the expense of coinage,” the cent would be 
reduced to 7 doits or 168 grains, and the half-cent in proportion. 

$“The standard weight of the cent coined at the mint shall be seventy-two 
grains, or three-twentieths of one ounce troy, with no greater deviation than four 
grains in each piece; the said cent shall be composed of 88 per centum of copper 
and 12 per centum of nickel, and of such shape and device as may be fixed by the 
Secretary of the Treasury; and the coinage of the half-cent shall cease.”—Act of 
1857. 

|| The contents of these several pieces have been altered by subsequent laws, viz. : 
In 1837—*“ The weight of the eagle shall be 258 grains; that of the half-eagle 
129 grains; and that of the quarter-eagle 644 grains.” ‘Of the silver coins, the 
dollar shall be of the weight of 4121 grains.” In 1853—“ The weight of the half- 
dollar or piece of fifty cents, shall be 192 grains; and the quarter- -dollar, dime 
and half-dime, shall be respectively one- half, one-fifth and one-tenth of the w eight 
of said half-dollar.” 


(a) As early as 1807, Jerrerson suggested that silver pieces of the value of two and three cents, 
and gold dollars, should be coined. 

(2) Law of 1853: ‘* Hereafter the three cent coin now authorized by law shall be of the weight 
of three-fiftieths of the weight of the half dollar, and of the same standard of fineness,” 
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atical of liberty,* with an inscription of the word Liserry, and the year 
of the coinage; upon the reverse of the gold and silver coins a figure 
or representation of an eagle,f with the inscription, Unirep Srates oF 
America ;{ and upon the reverse of the copper coins an inscription 
which should express the denomination of the piece. The standard for 
gold coins was fixed at 11 parts fine to 1 part alloy; for silver, 1,485 
parts fine and 179 parts alloy.§ 

Wasurneron proceeded at ones to carry out the intentions of the act, 
and, as Philadelphia was then the seat of government, he caused the 
necessary buildings and machinery to be provided and put in a con- 
dition for the purposes of coining ; and in the fall of the same year that 
the mint act was passed, he informed Congress that a small beginning 
had been made in the coinage of half-dollars|| and cents. The offices of 
artist, chief coiner and assayer were, of course, considered of great im- 
portance, and it was the intention to employ those who were most 
skilled in these professions; and, as these arts had been but little prac- 
ticed in our own country, efforts were made to procure artisans from 
abroad. Mr. JerFerson again endeavored to secure the services of 
Drost, but not being successful, Mr. Pinckney, who was then our 
minister at London, engaged Mr. Apion Coxe as assayer. HEnry 
Voicut, an artist of the United States, performed the duties of the 
office of chief coiner, and also, for a considerable length of time, made 
the dies. 

Copper coinage at the mint may be said to have been fairly commenced 
in 1793; silver was coined first in the latter part of 1794, and gold in the 
summer of 1795. In 1794 the director of the mint reported that nearly 
one million of cents had been coined. Many difficulties, however, attended 
the early minting operations. The establishment was more extensive than 





* The words, “ emblematical of liberty, with an inscription of the word Linerty,’ 
were substituted, in the House of Representativ es, for the following, which had been 
adopted by the Senate, viz.: .A representation of the head of the President, which shall 
express the initial or Jirst le tter of his Christian or first name, and his surname at length, 
the succession of the Presidency numer ically. The Senate at first refused to adopt the 
amendment, but the House of Representatives persisting, the Senate receded.—Jour- 
nal of H. of R., 1791- 

+ “But on the reverse of the dime and half-dime, cent and half-cent, the figure 
of the eagle shall be omitted.”—Act of 1837. The figure of the eagle was also omitted , 
on the reverse of the three-dollar, one-dollar and three-cent pieces. 

¢ The Latin motto, “ E Prurisus Une,” floated in a scroll over the eagle’s head, 
= the change of standard in 1837, when it was discontinued.—Eckretpt and Du 

OS, 

$ ‘The standard for both gold and silver coins shall hereafter be such, that of 
1,000 parts by weight, nine hundred shall be of pure metal and one hundred of 

alloy ; and the alloy of the silver coins shall be of copper, and the alloy of the gold 
coins shall be of copper and silver; provided that the silver does not exceed one- 
half of the whole alloy.”—Act of 1837. 

A few half-dollars bearing this date are extant. They have on the obverse a 
bust of Wasnineton in military costume ; legend, G. Wasutneton, Presipent L., 
1792; reverse, a spread eagle, holding in one talon a bundle of thirteen arrows, 
and in the other an olive br: anch; legend, Unirep States or America, The die of 
this piece is said to have been made by an engraver in Lancaster, Pa., named G2xTz, 
by way of recommendation for the office of engraver in the mint, to w hich, however, 
he was not appointed. 
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any which had heretofore been erected in this country, and experiments 
had to be made at almost every step in its progress; workmen who had 
been engaged in Europe often failed to come, and others were not masters 
of their business, Materials for the machinery were with difficulty pro- 
cured—even the tools necessary to make the machinery and implements 
were first to be made, and both were manufactured at the mint; the 
latter were prepared chiefly under the direction of Mr. Vorcut. The 
construction of the mint was mainly upon theory, which, of course, 
created greater delay and expense than full practical knowledge would 
have found necessary. The cost of building, apparatus and machinery, 
up to February, 1795, was $22,720. Up to that date there were three 
presses, one of which would coin 10,000 cents a day. The machinery 
was moved by horse-power. 

The expectations of the public were not realized as regarded the 
economy in conducting, or in the relief the mint afforded to the now 
diminished copper circulation of the country. The expense or charge 
on the nation for its maintenance was considerable, and naturally, from 
year to year, increased, rather than diminished. An opinion generally 
prevailed that the establishment was unnecessarily expensive, and, in 
fact, “less productive than was rationally expected by its advocates and 
friends.” There was some foundation for this complaint. One of the 
principles of the act establishing the mint was, that the whole coinage, 
including refining, was to be executed at the public expense, ‘the de- 
positor being fully indemnified.* The person who brought bullion in 
its debased state to the mint received as much coin for the standard 
metal contained therein as he whose bullion had been previously refined, 
so that the expense of assaying and refining was a public charge. Again, 
the mint had no means of purchasing bullion. Every deposit of metal 
had to be coined as soon as possible, in order that the depositor might 
not lose the benefit of the use of the coin; therefore, the clippings and 
grains of each deposit were necessarily, on each occasion of deposit, 
melted. With the means on hand of payment at once of the amount 
due on deposits, the coinage of such deposits might have been more 
conveniently and more economically carried on. The small deposits 
would then have been kept in the vaults until a large amount had accu- 
mulated, and then coined, as the expense of coining a small quantity of 
bullion was nearly as great as that of an amount many times larger. 

Many of the leading men of the country began to doubt the propriety 
of continuing a government establishment which, as they contended, cost 
more than the benefits derived from it; and there was an opinion that 
the Bank of the United States could coin for the nation at a less expense, 
or that the work could be done by contract.t 





* « The only subjects of charge of the mint to the depositor shall be the following: 
For refining, when the bullion is below standard; for toughening, when metals are 
contained in it which render it unfit for coinage; for copper used for alloy when 
the bullion is above standard ; for silver introduced into the alloy of gold; and for 
separating the gold and silver when these metals exist together in the bullion.”— 
Act of 1837. 

+ Propositions had been already made to the Secretary of the Treasury to under- 
take to supply the coins of the United States, in case the mint should be abolished. 
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Mr. Gixzs, accordingly, in the House of Representatives, on the 29th 
of January, 1802, submitted a resolution, declaring that the several acts 
in relation to the mint ought to be repealed. This he presented, not as 
pressing the repeal of the laws, but with a view to discover the opinions 
of the House on the subject. In the debate, however, he stated that he 
was for abolishing the institution altogether, as he could see no propriety 
in continuing it. The discussion on the subject was general and earnest, 
and the resolution finally passed the House. In “the Senate it was 
promptly negatived, and thus the matter was put to rest for that session. 

It was early taken up in the fall of 1802, by Joun Ranvotrn, and 
repeal was strenuously urged, on arguments not unlike those advanced 
at the previous session. The Senate, it was quite well understood, 
would not sanction the repeal; and as the act establishing the mint 
would expire by limitation on the next 4th of March, if re-enacted, new 
and more ample accommodations would be required. The lots then 
occupied were too small; both the machinery and the horses were 
worn out, (!) and it would be necessary that steam-power should be 

rovided. The property of the mint at that time was indeed meagre. 
All told, it was comprised in the following schedule, viz. : 

Two lots on Seventh-street, between Market and Arch streets, with a 
dwelling-house on the north lot, and a shell of a house and a stable on 
the south lot; a lot on Sugar Alley; a frame building, improved for a 
large furnace, in the commons at the north end of Sixth-street ; copper 
planchettes, about 22 tons; three horses, good for little but for the use 
of the mint; five striking presses, W ith machiner ry; three cutting presses ; 
one milling machine; five pair of rollers, great ‘and small; one drawing 
machine; three pair ‘of smith’s bellows; a set of blacksmith’s tools; a 
large number of hubs and dies; carpenters’ tools ; seven stoves; one turn- 
ing lathe; six scale beams, scales and weights; two sets « assay scales, and 
sundry adjusting scales; furniture in the clerk’s room ; various implements 
used in the several departments; about 2,000 bushels of charcoal; en- 
gravers’ tools, pots, bottles, &c. ; an old horse, cart and gears; about 2,000 
fire brick; a considerable quantity of oldiron. The director of the mint 
thought that the horses might last another year.* 

Considering this condition of affairs, the House of Representatives 
adopted a resolution directing inquiry as to the amount the whole pro- 
perty of the mint would probably sell for, and the expense of more suita- 
ble buildings, machinery, &c. At the same session a law was passed 
continuing the act of 1792 for five years, which was repeatedly renewed 
until 1828, when it was enacted that the act of March 3, 1801, should 
remain in force and operation until otherwise provided by ‘law. 

Branches of the mint of the United States were established in 1835 at 
the city of New-Orleans, for the coinage of silver and gold, and at the 
town of Charlotte, in Mecklinburg county, N. C., and at or near Dah- 
lonega in Lumpkin county, Ga., for the coinage of gold only; in 1852 
in California, for the coinage of gold and silver. By an act passed in 
1853, an office for the receipt, and for the melting, refining, parting and 
assaying of gold and silver bullion and foreign coin, and for casting the 
same into bars, &c., was established at New-York. 


* American State Papers—Finance, vy. 1. 
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The director of the mint at Philadelphia, subordinate to the Secretary 
of the Treasury, has supervisory powers over these establishments, and 
the laws of the United States for the government of the mint and its 
officers, as far as the same are applicable, are extended to them. The 
Assistant Treasurer of the United States, in New-York, is the treasurer of 
the Assay Office. 


X. Miscettaneous CoInaGeE. 


Concerning a large number of pieces which circulated in America 
during the early years of the republic, and which were manufactured 
from time to time without the authority or sanction of law, including, 
also, many which are known to have been struck only as patterns or 
specimens of coinage, simply a short description of each will be sufficient, 
and this will be restricted to those issued prior to the year 1800:* 

1737. At Granby, Conn., about the year 1737, coppers circulated, 
called Hicuiey’s coppers. They were manufactured by Samuet Hicutey, 
who carried on the business secretly, without any authority from the 
colony. The manufactory was an ordinary sized shop, situated in the 
vicinity of the copper mines, near which he resided. He continued the 
business only for a few years, and the number of coppers struck was not 
large. They bore the following devices: 

Obverse: A deer. Legend: VALur ME as you PLEASE. Exergue: III. 
Reverse: Three sledge-hammers, surmounted each by a crown. Legend: 
I AM GOOD COPPER. 

1737. Obverse: A deer. Legend: Connecticut. Exergue: III. Re- 
verse: same as last. 

Obverse: A deer. Legend: VaLuE ME as you PLease. Exergue: III. 
Reverse: A broad-axe. Legend: I cur my way THRovGH. 1737. 

There is another issue similar to the first, except that it is without 
date. (Plate 3, fig. 1.) 

1766. Obverse: A bust of Pirr. Legend: Tue restorer or Cox- 
MERCE. No stamps. 1766. Reverse: A ship under sail, and at the 
stern, Amertca. Legend: THANKS TO THE FRIENDS OF LIBERTY AyD 
Trave. Designed by Pav Revers, of Boston. Artist, a Mr. Surruers, 
of Philadelphia. 

1776. Obverse: A dial, and the motto, Mixp your sBustngss, be- 
neath. Legend: Continentat Currency, 1776. In another ring with- 
in, a meridian sun, with the word Fueio. Reverse: A circle formed 
with thirteen small rings, with the names of the States inscribed on them; 
within this circle, American Coneress, and in the centre, WE ARE ONE. 
There are five varieties of this piece. 


* There has recently been brought to my notice a cast of a token or coin, the 
original of which is in the Royal Museum at the Hague. It is struck in fusible 
metal, The obverse has an eagle with expanded wings, and a branch in its talons. 
Legend: New-Yorke iv America, Reverse: A group of five palm trees, with a 
figure on each side, probably intended for Venus and Cupid. It has no date, but 
was probably struck in Holland prior to the year 1706, and is, therefore, the earli- 
est known specimen of New-York coinage. It is more particularly described in the 
Historical Magazine for October, 1861. 
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1776. Obverse: A Janus head. Legend: Srarz or Massa.: $ D. 
Reverse: The Goddess of Liberty seated upon a globe. Exergue: 1776. 

1776, Obverse: A pine tree. Legend: American Liserty. Re- 
verse: A harp. 

776. Obverse: An American eagle with extended wings, surrounded 
by a circle of thirteen stars. Reverse: A large shield, surrounded by 
thirteen stars. The three last said to have been originated by Pav. 
REveERE. 

1776. Obverse: A pine tree. Legend: Massacnuserrs Strate. Re- 
verse: A female seated upon a globe, holding in her right hand an olive 
leaf, and in her left a staff. Legend: Lisenty AND Virtue, 1776. 

1776. Obverse : Thirteen parallel bars. Reverse : The letters U. 8. A. 
There are two sizes of this piece. 

1778. Obverse: A bust. Legend: Non pEPEN-DENS status. Reverse: 
A figure of an Indian seated upon a globe. In his right hand, which is 
extended, he holds a branch of tobacco ; his left rests upon a shield, on 
which is the American flag and a sword crossed, and the fleur-de-lis of 
France. Legend: AMERICA. Exergue: 1778. 

1781. Obverse: A female figure seated, and supporting with her left 
hand a harp. Legend: Norra American Toxen, 1781. Reverse: A 
brig under sail. Legend: Commerce. Copper. 

1783. Obverse: An eye with rays diverging from it, around which a 
circle of thirteen stars. Legend: Nova Consteiuatio. Reverse: A 
wreath, encircling the letters U. 8. Legend: Lisertas Justitia, 1783. 

1783. Obverse: Same as last. Reverse: A wreath, encircling the 
letters U. S. and 1,000. Legend: The same. Silver. 

1783. Same as last, with 500 instead.of 1,000. Silver. 

1783. Obverse: A head with a wreath. Legend: Wasuineton anp 
INDEPENDENCE, 1783. Reverse: A wreath, within which the words one 
cent. Legend: Unrry States or America. Exergue: ;},. 

1783. Obverse: A laureated bust. Legend: Groreivs Triumpno. 
Reverse: The Goddess of Liberty erect ; in front a frame, with a fleur- 
de-lis at each corner and thirteen stripes. Legend: Voce Porou. Ex- 
ergue: 1783. 

1783. Obverse: A bust in military costume. Legend: Wasninaton 
AND INDEPENDENCE, 1783. Reverse: The Goddess of Liberty seated. 
Exergue: t. w. J., in small capitals on the left, and x. s. on the right 
hand I side. 

1783. Obverse: A bust in military costume. Legend: Wasutnerton. 
ecanie : Same as above, Legend: Ove Cent. Although this piece is 
without date, it was probably issued in this year. 

1783. Obverse: A head with a wreath. Legend: Wasuineron anp 
IyDEPENDENCE, 1783. Reverse: A figure of Liberty seated, in her right 
hand an olive branch, and in her left a staff surmounted by a liberty cap. 
Legend: Unrrep Srartes. 

1783. J. CHALMERS, a silversmith or watchmaker, of Annapolis, Md., 
issued money in this year. The pieces bearing his name consist of a 
shilling, sixpence and threepence. On the obverse was a wreath encir- 
cling two hands clasped. Legend: J. Coatmers, ANNnapouis. Reverse: 
Two birds, with a branch in their beaks. Legend: One Suitiine, 1783, 
(Plate 2, fig. 6.) Silver. 
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1785. Obverse: An eye with rays diverging from it, around which a 
circle of thirteen stars. Legend: Nova Constetiatio. Reverse: A 
wreath encircling the letters (in scrip) U.S. Legend: Liserras zr 
Justit1A, 1785. 

1785. Obverse: Same as last. Reverse: A figure of Justice seated, 
supporting with her right hand a flag-staff, surmounted by a liberty cap, 
Legend: Immune Cotumsra, 1785. Gold, silver, copper and brass, 

1785. Obverse: A bust of Gzorce III. Legend: Grorervs III., Rex, 
Reverse: The Goddess of Liberty seated. Legend: Immune Cotumnta, 
Exergue : 1785. 

1785. Obverse: An Indian standing beside a pedestal, his right foot 
resting upon a crown, an arrow in his right hand, a bow in his left, and 
a quiver on his back. Legend: Inimica Tyrans Americana. Re- 
verse: A constellation of thirteen stars, with rays diverging. Legend: 
ConFrepDERATIO, 1785. 

1786. Obverse: A female figure seated, her right hand extended and 
suspending a pair of scales; in her left, a staff with a flag partially un- 
furled, and surmounted with a liberty cap. Legend: Iamuyis Cotum- 
BiA, 1786. Reverse: A shield, as on the New-Jersey copper. Legend: 
E Pivrisvs Unum. 

1786. Obverse: A bust, probably intended to represent WasuinerTon, 
Legend: Non vi virture vict. Reverse: The Goddess or Liberty. 
Legend: Neo Exsoracensis. Exergue: 1786. (Plate 4, fig. 3.) 

1787, Obverse; A bust in Roman armor, with'a wreath. Legend: 
Nova Exsorac. Reverse: the Goddess of Liberty seated, and at her 
side a shield, bearing the arms of the State of New-York. Legend: 
Viet et Lis. Exergue: 1787. (Plate 4, fig. 1.) 

1787. Obverse: An Indian, with a tomahawk in his right hand and a 
bow in his left, a quiver with arrows on his back. Legend: Lizer 
NATUS LIBERTATEM DEFENDO. Reverse: The arms of the State of New- 
York. Legend: Excerstor. Exergue: 1787. (Plate 4, fig. 2.) 

1787. Obverse: Same as last. Reverse: An eagle on a half globe. 
Legend: Nzo Esoracus Excetsior, 1787. (Plate 4, fig. 4.) The four 
last described specimens are commonly called the New-York Tokens, 
and were struck, of course, without the authority of law, as no enact- 
ment in relation to coinage was ever made by the State of New-York. 
The subject was probably repeatedly brought before the legislature. 
We find that Jonny Bamey and Eruram Brasuer, in 1787, petitioned 
the Assembly in relation to the manufacture of coppers. The matter 
was referred to a committee, with instructions to bring in a bill to regu- 
late the circulation of copper coins within the State. When the com- 
mittee reported the result of its inquiries, the proposition to contract 
with parties for a supply of coinage was generally regarded a matter of 
mere speculation, and the further consideration of the matter was, there- 
fore, postponed. The New-York tokens are believed to have been 
manufactured in England. 

1787. Obverse: A bust of Governor Grorce Cuinton. Legend: 
Grorce Cuinton. Reverse: The arms of the State of New-York. 
Legend: Excerstor. Exergue: 1787. 

1787. Obverse: The arms cf the State of New-York, as found on the 
great seal of 1777, and on a scroll beneath, Brasuzr. Legend: Nova 
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Esoraca Cotumsia Excetsior. Reverse: A wreath encircling a spread 

eagle. Legend: Unum E Piurisvs, 1787. Gold. It was struck in New- 
York, by Eprnram Brasurr, a goldsmith, whose place of business was 
No. 1 Cherry-street. 

1787. Obverse: A laureated head. Legend: Avcrort Pienis. Re- 
verse: A female seated, a globe in her right hand, and at her left an 
anchor. Legend: Inve er Liner. Exergue: 1787. It was probably 
coined in Connecticut. 

1789. Obverse: A clock, supported by two columns, and surmounted 
by asmall eagle. Legend: Morrs, N. Y., Iwporters, Deaters, MAnv- 
FACTURERS OF Gotp & SILVER WARES. Reverse: An eagle with expanded 
wings, holding an olive branch in one talon and three arrows in the 
other; a shield upon its breast, and above the eagle, 1789. Legend: 
Warcues, Jewetry, Sirver Ware, Curonomerers, CLocks. Copper. 
Issued by the firm of Wa. & Joun Mort, whose place of business was 
at No. 240 Water-street, New-York. 

1790. Obverse: A bust of WasuinerToy, in military uniform. Legend : 
Gro. WASHINGTON, BORN Vireinia. Exergue: Feb. 11,1702. Reverse : 
GENERAL OF THE AMERICAN ArRmiEs, 1775. ResiGNep, 1783. Prest- 
DENT OF THE Unitep States, 1789. Exergue: J. Manty, &., 1790. 
Copper. 

1791. Obverse: A bust of Wassineton, in military costume. 
Legend: Wasuineton, Presipent, 1781. Reverse: A ship under sail. 
Legend: Harr Penny. Edge: Payasiz 1x Ana esy, Lonpon or 
Liverroot. There are several varieties and dates of this piece. 

1791. Obverse: A bust of Wasuineton. Legend: Wasuinerton, 
PresipENT, 1791. Reverse: A ship under sail. Legend: LivERPOOL 
HALF PENNY. 

1791. Obverse: A hand holding a scroll, upon which is inscribed Our 
cAvsE 1s Just. Legend: UNANIMITY IS THE STRENGTH OF socIETY. Re- 
verse: A triangle of fifteen stars, and on each star the initial letter of 
one of the States. Legend: E piurisus unum. It was struck in Lan- 
caster, England, in 1791, and is called the Kentucky cent, from the fact 
that the star, w ith a K, for Kentucky, is placed at the top of the trian- 
gle. (Plate 2, fig. 8.) Copper and silver. 

1791. Obverse: A bust of Wasutneron in military costume. Legend: 
Wasuincton, Presipent, 1791. Reverse: A spread eagle, large, holding 
in its right talon thirteen arrows, in its left an olive ‘branch ; from its 
beak a scroll, inscribed Unum E PLurisus; above the eagle’s head, One 
Cent; on the edge, Unirep Srates or AMERICA. 

1791. Obverse: Same as the last, the date omitted. Reverse: A 
spread eagle, small, holding in its right talon arrows, and in its left an 
olive branch ; . clouds above the eagle’s head and eight stars. At the top 
of the piece, Onz Cent; at the bottom, 1791; on the edge, Unirep 
States or AMERICA. 

1791. Obverse: A bust of WasuineTon in military costume. Legend : 
Wasuineton, Presipent, 1791. Reverse: A spread eagle, small, ~hold- 
ing in its right talon an olive branch, in its left thirteen arrows; six stars 
around the eagle’s head, and the word Cent above it; on the edge, 
Unirep Sratzs or AMERICA. 
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1792. Obverse: A bust of Wasurtneron in military costume. Legend: 
G. Wasuineton, Presipent I., 1792. Reverse: A spread eagle, with 
fifteen stars above its head; in its right talon a bunch of five arrows, and 
in its left an olive branch. Legend: Unirep Srares or America. A 
few specimens of this piece have been found in silver. (See page 329.) 
Designed and cut by Perer G1z, of Lancaster, Pa. 

1792. Obverse: A bust of Wasnineron in military costume. Legend: 
G. Wasuineton, Presipent I., 1792. Reverse: A spread eagle, large, 
in its right talon a bunch of thirteen arrows, in the left talon an olive 
branch. Legend: Unirep States ow America. Silver. Probably by 
the same artist as the last. sibs 

1792. Obverse: A Roman bust. Legend: Wasutneron, Presipent, 
1792. Reverse: An eagle spread, holding in its right talon an olive 
branch, in its left thirteen arrows; the word Cent above its head, and 
three stars on either side of its neck; on the edge, Unrrep Srares or 
AMERICA, 

1792. Obverse: A bust of Wasurineron in military costume. Legend: 
Wasurneton, Present, 1792. Reverse: A spread eagle, large, hold- 
ing in its right talon a bundle of thirteen arrows, and in its left an olive 
branch; a scroll from its beak, inscribed Unum & pLurius; at the top 
of the piece, thirteen stars. 

1792. Obverse: A bust of the Goddess of Liberty. Legend: Lin. 
Par. or Science anp Inpustrry, 1792. Reverse: An eagle. Legend: 
Unirep States or America. Exergue: Har Disme. Silver. Struck 
at the mint by order of Wasurineron. 

1792. Obverse: A bust of the Goddess of Liberty. Legend: Liserry, 
Parent or Science & Inpvs., 1792. Reverse: An eagle. Legend: 
Unitep States or America. Exergue: Disme. Silver. 

1792. Obverse: A bust of the Goddess of Liberty. Legend: Liserry, 
Parent oF Science & Inpustry. Exergue: 1792. Reverse: A wreath 
inclosing a ring, within which the inscription Onz Centr. Legend: 
Unitep States or America. Exergue: 715. Copper. 

1792. Another, same as the last, only much smaller, and the inscrip- 


tion on the obverse abridged. 
1792. Another, same as the last, with a round piece of silver inserted 


in the centre. 

1792. Obverse: A bust. Legend: Liperry. Exergue: 1792. Re- 
verse: An eagle standing on a half globe. Legend: Unirep Sratzs or 
Amrrica. Copper. 

1794. In 1794 and 1795 the mercantile house of Tatzsor, Attcm & 
Ler, of New-York, procured a large quantity of copper from Birming- 
ham, England. Obverse: A ship under full sail. Legend: Taxsor, 
Attum & Les, New-York. Exergue: One Centr. Reverse: A full- 
length figure of Liberty, a bale of merchandise at her feet; in her right 
hand a pole surmounted by a liberty cap, while her left rests upon a 
rudder. Legend: Liserty & Commerce. Exergue: 1794. Edge, Pay- 
ABLE AT THE STORE OF. Another variety was issued in 1795. 

1795. Obverse: A bust of Wasnineton. Legend: Grorce Wasn- 
incton. Reverse: A spread eagle over the American shield. Legend: 
Liserty AND Security. Exergue: 1795. Copper. 

1795. Cbverse:. A ‘bust of Wasnineton in military costume. Le- 
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gend: Gorge Wasnineton. Reverse: A shield surmounted by an 
eagle, i in its right talon three arrows, and in the left a Jaurel branch. 
Legend: Liperty axp Sgcurrry. Exergue: 1795. Copper. 

1795. Obverse: A bust of Wasnrxeton in military costume. Le- 
gend: G. WAsHINGTON, THE FIRM FRIEND OF Peace anp Hvmaniry. 
Reverse: A coal grate. Legend: Payasite spy Crarx & Harris, 13 
Wormwoop-St., Bisnor’s Gare. Exergue: Lonpon, 1795. Copper 

1796. Obverse: A bust of Wasnincton. Legend: Gzorcze Wasu- 
ineton. Exergue: 1796. Reverse: Military trophies. Legend : Gen’ 
oF THE AMERICAN ARMIES, 1775. ReEsicn’> THE comm’p, 1783. ELrEc’p 
PRESIDENT OF THE UniTED States, 1789. ReEsianep THE PReEsipENcy, 
1796. Copper, 

1796. Obverse: The Goddess of Liberty standing, her right hand ex- 
tended toward two naked children, who are urged forward by anothe 
female figure. Legend: Bririsn serrLement, Kentucry, 1796. Re- 
verse: Britannia seated, her left arm resting on a broken shield; in her 
right a spear, point downward, &c. Legend : Payanie sy P. P. P. 
Myppteton. Copper. 

1796. Obverse: A bust with a laurel wreath, surmounted by a mural 
crown. Legend: Franco Americana Coronta. Exergue: Casror- 
LAND, 1796. Reverse: A figure of Ceres, holding in her right hand a 
cornucopia, and in her left a carpenter’s brace ; ‘at her fect a sheaf of 
wheat. She stands near a maple tree, from which the sap is flowing into 
atub, Legend: SAtve MAGNA PARENS FRUGUM. Exergue: A beaver. 
(Plate 2, fig. 5.) Silver. This is a pattern for a half-dollar, struck in 
Paris by Duvrvrer, for a French settlement in the northern part of the 
State of New-York, called Castorland. 

1799. Obverse: A bust of Wasnineton. Legend: Gzorce Wasu- 
IneTon, Esq., LATE Prestpent oF THE Unirep States or America. Re- 
verse: A wreath and stars, with thirteen arrows. Inscription: Witn cour- 
AGE AND FIDELITY HE DEFENDED THE RIGHTS OF A FREE PEOPLE. Diep 
Dec. 14, 1799. Acrep 69. Legend: Mape comMANDER OF THE AMERI- 
CAN FORCES THE 157TH June, 1775. Copper. 

1799. Obverse: A bust of Wasuneron in military costume, and a 
wreath. Legend: He 1s IN GLORY, THE WORLD*IN TEARS. Ieverse: 
An urn with = W. on ~ side. Legend: B. F. 11, 1782. G. A. Arm. 
75, R.’83, P. U.S. A. ’89, R. 96, G. Arm. U.S. 98. Ob. D. 14, 
1799, txt 

Without date——Obverse : A bust of Wasurvertoy, in military costume. 
Legend: Grorce Wasuineton. Reverse: A harp surmounted by a 
crown, Legend: Norra WALEs. 

Obverse: A bust of Wasnineton, in military costume. Legend: 
Georce Wasnineton. Reverse: An eagle, spread, holding in its right 
talon an olive branch, and in the left arrows, over a shield. Legend: 
Liserty AND Security. Edge: AN ASYLUM FOR THE OPRESSED OF ALL 
NATIONS. 

Obverse: A bust of Wasnineton. Legend: Gz. Wasnrveton, 
Er. GENERAL or THE Contrn’L Army In America. Reverse: A group 
of warlike instruments. Legend: REUNIT PAR UN RARE ASSEMBLAGE LES 


TALENS DU GUERRIER ET LES VERTUS DE SAGE, 
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ADVENTURES OF MIRES, THE BANKER. 


Birth in December, 1809—Clerk with a Glass Dealer—Clerk with a Commission 
Agent or Broker—In a Real Estate Office in Bordeaux—Special Agency—Member 
of the Bourse of Paris—Railway Fever of 1845—Editor of the “Journal des 
Chemins de Fer” —‘ La Caisse des Actions Réunies”—Proprietor of “ Le Pays” and 
“ Le Constitutionnel’—Loan of Fifty Millions Francs to the City of Paris— 
“* Caisse Générale des Chemins de Fer,” or General Railway Banking Company— 
Messrs. Buatse and Sorar, Bankers—Roman Railways—Spanish Loan—Turkish 
Loan—Baron ve Pontatpa—Arrest in February, 18641—Trial—Sentence. 


A NARRATIVE Of the early and the later life of Monsieur Mires appears 
from the pen of Mr. Dickens, in the August No. of “ All the Year 
Round.” We republish from that journal the following interesting re- 
sumé of the noted French banker and speculator: 

It was in the ancient city of Bordeaux, and in the month of Decem- 
ber, 1809, that Jutes Isaac Mirgs, the offspring of Jewish parents, first 
saw the light. His father, a money-changer and watchmaker, kept one 
of those little shops which line the Exchange of Bordeaux; but the pro- 
verbial success of his nation does not seem to have accompanied his op- 
erations, as he left nothing to his son when he died but the charge of 
supporting three penniless sisters. When six years old young Mirzs 
was sent as a day-scholar to pick up what education he might at the feet 
of a learned professor named Jotty. This GAMALIEL, howe ever, did not 
give himself much trouble with his pupil, or his pupil took little pains to 
learn ; for Monsieur Mirzs tells us that when he left school at the ripe 
age of twelve, he had acquired but a very imperfect knowledge of the 
French language. It is most likely that the elder Mrrzs had never heard 
of Docserry’s theory, that “reading and writing come by nature ;” but 
he acted as if he had no great faith in tyition, removing JuEs, at the age 
aforesaid, from Professor Jouty’s care, and placing him in the shop of 
Monsieur Beret, a dealer in glass. It is not on record that, like AuNa- 
scHAR, JuLES Mirgs. kicked down his fortunes in a fit of presumptious 
castle-building, but he admits that visions of future greatness made the 
details of the glass trade distasteful to him, and dreaming of a more im- 
portant and profitable employment, “ like a bird,” he sentimentally says, 
“T quitted my happy nest to seck adventures”—and to feather another 
nest of his own making. 

At eighteen years of age, then, the world was to Jutes Mirzs the 
“ oyster,” which he sought, in the best way he could, to open. On leav- 
ing Monsieur Beret he entered the office of Monsieur LepEntv, a commis- 
sion agent; but, at the end of three years, the business assumed propor- 
tions w hich the young clerk’s limited education disqualified him from 
conducting, and he was consequently dismissed. His next employment 
was a clerkship in a government office, specially formed for ascertaining 
house and property value in and around Bordeaux, and the experience he 
acquired in this position enabled him to support himself and his three 
sisters, carnal the office was suppressed, for several years. But it was a 
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bare struggle for existence, and, at last, in the year 1841, when he had 
completed his thirty-first year, JuLes Mires took that step which is taken 
by nine Frenchmen out of ten when they are out of luck—he went to 
Paris. 

A native of Bordeaux, his first thought was to do something in wines ; 
but as he had neither capital, credit nor friends, he gave up that idea in 
less than a month. He then tried to turn to account the knowledge he 
had gained of house surveying, but the civic authorities of Paris were so 
little desirous of having their property looked up by an itinerant Jew, 
and were, moreover, so generally hostile to his project, that he was 
obliged, after trying it on for nearly two years, to give that up also. A 
third attempt, to get up a special agency for collecting direct taxes, was 
no more successful than either of the preceding ventures, and at the end 
of 1844 Jutes Mires was, as it were, high and dry in the streets of 
Paris. 

Our speculator had hitherto kept as closely within the limits of hon- 
esty as circumstances and his natural tendencies would admit of; but, 
when, after roughing it for five-and-thirty years, he found himself with- 
out the cash of which he stood in need, he determined to trade upon the 
money of others. The very best opening for one who wishes to cultivate 
this line of business is the Bourse of Paris, and on the Bourse of Paris 
Jvtes Mirzs accordingly went, commencing his speculative career as a 
dabbler in promissory shares. “ This commerce,” says Monsieur Mires, 
in his recently published account of his life and his affairs, “ was at that 
time in a very flourishing condition, and from the very first of my adopt- 
ing it I obtained a relative success, which gave me a taste for financial 
operations which I had never before experienced for any other kind of 
business.” 

The year 1845 was, as many have good reason to remember, a year of 
crisis. “The railway fever was at its height, collapse followed, and the 
law against over-speculation was accompanied by the express interdiction 
of promissory share negotiation. Those who had profited by this mode 
of conducting affairs—and Monsieur Mires seems to have been one of 
them—were exposed—most unjustly, of course—to all sorts of virulent 
accusations; and some of these share-dealers, Monsieur Mires tells us, 
went the length of actually “ blushing like guilty persons, if it became 
known that they had gained money by shares, or the promise of shares !”’. 
But as hard words break no bones, so, blushing at irregular profits does 
not empty the full pocket; and a change having taken place i in the man- 
ner of share-dealing, which passed into the regular “ agents de change,” 
Monsicur Mires associated himself as an intermediate with one of these 
brokers, and occupied this position when the revolution of February 
broke out, completely upsetting every species of “ financial operation” 

—a phrase of most convenient application, and one which Monsieur 
Mires greatly delights in. 

The ground again cut from under his feet—for intermediates seem no 
longer wanted w hen the principals had left off doing business—Monsieur 
Mrrgs listened to a proposition made to him by a certain Monsieur M- 

LARD, to purchase in conjunction a newspaper called the Journal des 
Chemins de Fer, and then, he says, he began “ that series of enterprises 
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which has cost me so much unfriendly criticism, partial minds never 
considering that the very publicity to which I had recourse was the real 
proof of my sincerity.” It is in this spirit of perfect openness that 
Monsieur Mires goes on to relate the history of all the speculations in 
which he has been engaged, firmly convinced—or, at all events, appearing 
to entertain the conviction—that nothing could be more legitimate or finan- 
cially correct than the operations which have ruined so many and brought 
him within the grasp of the law. 

To “brazen it out” seems, in fact, to be an essential feature of the 
system which Monsieur Mirxs acted upon, for the benefit of the public and 
of himself; and, drawing a marked line between “ Ma Vie” and “ Mes 
Affaires’”—as if the mere physical had nothing in common with the 
financial existence—he enters into the amplest details, with a sincerity 
that would be truly astonishing if he only revealed the truth. “At 
the moment,” he says, “of speaking of the affairs and enterprises 
which I have conducted from 1848 to 1860, I am naturally led—in order 
that the history of my financial career may be complete—to describe 
what my participation has been in the principal financial events which 
have occurred during this period. I may say with pride that I have 
greatly contributed to, if I have not actually initiated them; and that | 
have been at least the instigator of the practical thought which has 
brought them about.” Let individuals suffer as they may, to the country 
at large Monsieur Migs declares he is its greatest benefactor. ‘ Happily 
for France,” he continues, “the three great financial facts cannot be de- 
stroyed which have marked the last few years, and which both now and 
for the future will contribute to her greatness. These three facts are: 
the creation of the Crédit Mobilier; the adoption of the system of pub- 
lic subscription for loans, and the reconstitution of the capital of the 
Bank of France.” Monsieur Mires gives himself the credit—such as it 
is—of having suggested the first of these schemes, by the practical but 
incomplete attempt which he made between 1850 and 1853, under the 
title of Caisse des actions Réunies; his share in the second was not, he 
asserts, less direct; and he claims the merit of having set the third 
on foot by propositions made by him to the Bank of France, which, 
though not directly accepted, were afterwards partially adopted. These 
circumstances are recalled by Monsieur Mires, “ because they add to 
the services which he has rendered to industry since the month of Sep- 
tember, 1848,” when he undertook the direction of the Journal des 
Chemins de Fer, which had ceased to appear a few weeks after the revo- 
lution of February. 

For this newspaper, on the editing of which he greatly prides himself— 
as well he may—Monsieur Mrrzs gave a trifle more than a thousand 
francs, (say forty-five pounds sterling.) His first care, he tells us, was to 
re-assure the public mind, to restore depressed confidence in the value ot 
railway shares, and to prevent their being sold at a ruinous price. Tis 
process in editing resembles the literary arrangement between the King ot 
Prussia and Vottare. “ At first,” says Monsieur Mires, “I experienced 
some difficulty in rendering my thoughts so as to convey the impression 
I desired. I wrote the articles such as I conceived them, and then 
handed them to an editor, who corrected the style. But, thanks to daily 
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perseverance for several years, I succeeded at last in expressing my ideas 
with a facility I never expected when I first became the proprietor of the 
journal.” 

This was not his sole success. Monsieur Mires succeeded in persuad- 
ing the public that the best thing they could do was to take shares 
in certain companies of his formation. The first of these was called 

“La Caisse des Actions Réunies,” and the object of it was the creation 
of a financial society, the capital of which was to be employed in buying 
age at a favorable moment, in order to sell them again at a profit, to 
be divided amongst the subscribers, Incessant adve ertising, with the 
promise of a profit ranging from thirty to forty per cent., rendered this 
project successful—to Monsieur Mires certainly, if not to the share- 
holders—for, at the expiration of three years, when the affairs of the 
society were wound up, he was in a condition to enter upon speculations 
of the greatest magnitude. By that time he had bought two more news- 
papers, “Le Pays and Le Constitutionnel ; and, havi ing thus got two of 
the most influential organs of the press in his power—with Monsieur le 
VicomrE DE LA GuERRONIERE as editor-in-chief of the first-named j jour- 
nal—he took his full swing. For these two newspapers Monsieur Mires 
paid, he says, 2,700,000 francs, and having added 300,000 francs more, he 
created a company, with a capital of 3,000,000 francs, which, for nine 

years, produced an average of more than ten percent. Something must 
have paid Monsieur Mires well to put him in a condition, in the course 
of three years, of buying a property worth £120,000 sterling. 

From this time forward we hear nothing more of operations on an or- 
dinary scale; all figures not expressed in millions are passed over as 
“vulgar fractions.” Thus, in 1852, the city of Paris wanted a loan of 
50,000,000 franes; all the great financial influences contended for it, and 
the adjudication was made to a firm with which Monsieur Migs had com- 
bined. Again, in 1853, Monsieur Mirgs entered into arrangements with 
the “ Crédit Foncier” of the two cities of Marseilles and Nevers to supply 
each of them with 24,000,000 francs; but here the contracts were an- 
nulled through the interposition of certain powerful financiers in Paris, 
and the result was a loss to Monsieur Mires of 500,000 francs. He 
complains of this loss; but what was it to the man whose speculations 
“for the account,” in the course of the four last years of his career, 
amounted to the incredible sum of £60,880,000 sterling? The grand 
affair of 1853 was the formation of the “Caisse Générale des Chemins 
de Fer,” (General Railway Banking Company,) the founders of which 
were the Baron pg Ponratsa and Messieurs Biase and Sonar, the 
bankers. A project of this nature could not, as a matter of course, get 
on without the co-operation of Monsieur Mires; and, in an evil hour, 
(according to his own account,) he consented to take the place of Mon- 
sieur Baise; the financial management (or “ raison sociale”) being con- 
stituted by J. Mires & Co., the “Co.” being Monsieur Soar, w ho had 
the wit not to wait for his trial when he and Monsieur Mirgs were first 
inculpated. 

The capital of this new company was originally only twelve millions of 
frances, but it was speedily increased to fifty millions; and, with this 
amount for the base of his operations, Monsieur Mires “went at it.” 
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There was, first’ of all, the purchase of the collieries of Portes and Sene- 
chas, with the construction of the necessary railway, for supplying Mar- 
seilles with coal at a greatly diminished rate. Then came the‘iron foun- 
dries of St. Louis, in the suburbs of Marseilles, worked with ores of Elba 
and the coke of Portes; an enterprise subsidiary to the collieries. After 
this ensued the contract for lighting Marseilles with gas—the four under- 
takings being fused into one company. There would have been two more 
schemes, the purchase of ground in Marseilles for new docks, and a net- 
work of railways, called “le Réseau Pyrenéen,” if, from some unex- 
plained cause of hostility, the successive Ministers of Public Works 
(MM. Maeyz and Rovuer) had not refused their consent to the sale of 
the one or the cession of the other to Monsieur Mires. That this re- 
fusal should have been persisted in surprises Monsieur Mrrs excessively, 
“T never could discover how this hostility originated; the proprietor of 
journals devoted to the defence of the policy of the government, I had 
left the absolute direction of them entirely to the board of management, 
and only possessed the right of paying the political and literary ‘editors, 
which cost me 300,000 francs a year. I interrogated my past life ; I 
asked myself if there existed by chance any obscure passage in it which 
could justify the ostracism by which I was struck; but I found in it no 
single act contrary to honor or to simple delicacy. I knew, however, that 
the financial world was hostile towards me, and that cruel rivalries existed 
in that region; but I could not persuade myself that outside that circle 
I was exposed to significant enmity. Yet, how otherwise” (poor inno- 
cent !) “explain the constant animadversions of which I was the object, 
and the full expression of which I found in the affected disdain of my 
proposition with respect to the Réseau Pyrenéen ?” 

Let us turn, then, to these “foreign affairs,” which affeet—not the 
honor of Monsieur Mires—that is impossible—but his patriotism and 
his private feelings. First, figure in the list the Roman railways; then 
follows the Spanish loan of sixteen millions sterling; then the construc- 
tion of the railway from Pampeluna to Saragossa; finally, the Turkish 
loan of also sixteen millions sterling. Monsicur Minzs contends that 
none of these were hazardous enterprises, and, had good faith presided 
over them, there might, perchance, have been no great difference of 
opinion between the pub lie and himself; but when, as in the case of the 
Pampeluna Railway, six thousand three hundred and twelve shares, repre- 
senting a value of one million three thousand one hundred and twenty 
pounds sterling, were issued in excess of the number originally subscribed 
for, it appears tolerably certain that the holders of the extra shares at 
least must have hazarded something considerable. 

The Spanish loan, which was knocked on the head in consequence of 
the opposition it met with from the really great capitalists of Europe, 
furnishes Monsieur Mirgs with the opportunity of writing up the Jews of 
the South of France at the expense of their co-religionists in the North; 
or, in other words, of falling fou] of the house of Rorxuscuixp for trans- 
acting business in an honest, straightforward manner. The arguments he 
employed are curious; but, as we are dealing with the facts of Monsieur 
Mires’ case and not with his theories, we pass over a very amusing chap- 
ter, to come to the “financial re-action” which took place in the year 
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‘1857. Monsieur Mes complains that the public mind was turned against 
him by the dramatists and political writers. First, appeared a piece 
written by Monsieur Ponsarp, called La Bourse, which was highly ap- 
proved of by the Emperor; then came the Question d’Argent, by ALEX- 
ANDRE Dumas the younger; and, a few months afterw ards, Les Maineurs 
d’Argert, by Monsieur Oscar pE VALtEE, Advocate- General of the Im- 
perial Court of Paris, At the same period Paris was inundated with 
biographies of the principal mushroom financiers, representing them ina 
most unfavorable light; and soon followed a deluge of pamphlets and 
newspaper articles, the outpourings of “a venal press,” which, says Mon- 
sieur Mires, “if they excited some indignation by their injustice and 
defamatory character, flattered at bottom the bad passions of the igno- 
rant multitude, ever prone to raise its voice against riches and success. 
These publications,” continues Monsieur Mirzs, “some of which were 
encouraged and others tolerated, necessarily determined the vague in- 
stinct of opinion, gave them a form and body, and converted, finally, a 
general hostility into a question of persons.” The principal object of 
these unjust attacks was the Caisse Générale des Chemins de Fer, repre- 
sented by Monsieur Mires. But the heaviest blow dealt against him 
came from the government itself, in the shape of a warning, consequent 
upon the appearance of an article on the state of the money-market, 
which appeared in the Journal des Chemins de Fer. Monsieur Mires 
had replied vigorouely to the dramatists by whom he had been covertly 
assailed; but when the government turned against him it was too much; 
he resolved to retire altogether from business, and took that resolution on 
the very day the warning appeared. He accordingly convened a meeting 
of the shareholders in the Caisse Générale des Chemins de Fer, and ten- 
dered his resignation, accompanying the act by a report, “ which was, 
naturally, an energetic refutation of the dominant ideas and restrictive 
measures which had consecrated those ideas;” phrases not particularly 
intelligible, but, as it appears, highly effective in rehabilitating Monsieur 
Mines, for the meeting unanimously insisted upon his remaining at his 
post; a proceeding which he agreed to, “much against his will.” If 
1857 was unlucky for Monsieur Mires, 1858 was still more so; in fact, 
he dates all his misfortunes from it. The works at Marseilles were stop- 
ped, and a decree of the Council of State not only prevented the de- 
velopment of the Roman railways, but seriously affected the credit of the 
Caisse Générale des Chemins de Fer, which could no longer, by issuing 
shares, procure the sums it stood in need of to meet its engagements. 
In spite, however, of the disastrous result, the works on the Pampeluna 
Railway (in 1859) were briskly prosecuted, and (in 1860) the Turkish 
loan was negotiated. 

Without “doubt, if we agree with Monsieur Mires, these two last 
affairs would have set him on his legs more securely than ever; but, be- 
fore this consummation of his hopes arrived, an untoward circumstance 
occurred. On the 15th of December, 1860—the identical day on which 
Monsieur Mrrzs sent out a notice to the shareholders in the Caisse Géné- 
rale des Chemins de Fer, informing them of the advantageous terms on 
which the Turkish loan had been negotiated for—came thundering down 
upon his devoted head a judicial instruction provoked by the Baron DE 
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Pontatpa, who, in the simplest and most positive terms, denounced his 
friend and colleague, Monsieur Mires, as an unmitigated swindler. What 
in France is called a “descente judiciaire” immediately took place; the 
offices of the Caisse Générale des Chemins de Fer were taken possession 
of by justice, and seals were set on all the books of Monsieur Mrrgs, 
whose credit disappeared from that day, and with it fell, “in the-height 
of its prosperity, (!) the financial establishment which I ‘had contributed 
to maintain in a favorable situation, notwithstanding the obstacles of 
every kind that were accumulated in my path.” 

The denunciation of the Baron pz Pontaxpa was to the effect that 
Monsieur Mires had, on his own personal account, made an operation 
for a fall in the fands, resulting in a loss of 206,000 francs, which loss 
Monsieur Mrrzs saddled upon the company ; that he had liquidated the 
accounts of numerous clients without any previous intimation, the fact 
being only made known to them by the intimation of the liquidation it- 
self; that in the course of the years 1857 and 1858, MM. Mires and 
SoLar had sold on their own account shares in the Caisse Générale des 
Chemins de Fer which either did not exist or which belonged to certain 
clients ; that the sale of these shares had given rise to a double payment 
of coupons, which, instead of being paid by MM. Mires and Sotar, had 
been turned to their own profit ; and that they had issued twelve millions’ 
worth of bonds of the Port de Marseilles, when only ten millions ought 
to have been negotiated. 

All these charges Monsieur Mins severally denied, after stating that 
the Baron pe Ponraxsa’s denunciation was caused by the refusal of his 
exorbitant claims for certain services rendered—claims which were, how- 
ever, eventually admitted. On their payment—to the tune of four- 
teen hundred thousand francs—the seals were taken off Monsieur Mrrgs’ 
books, and the whole thing seemed to have blown over. But Monsieur 
Mires made a mistake in supposing so; for, though he was led by the 
Prefect of Police to believe, on the 6th of January y of the present year, 
that he might freely resume the management of his affairs, proceedings 
against him were resumed on the 13th of February; on the 15th and 
16th of the same month his books were seized anew; and on the 17th 
he was himself arrested and taken to the criminal prison of Mazas. 

How far it comports with English notions of justice to keep a man a 
close prisoner for months without allowing him to communicate with 
friend or advocate, or making him aware of the specific charges to be 
brought against him, we shall not stop to inquire; let it suflice that, 
after two postponements, to give Monsieur Mrres time to prepare his 
defence, he was finally put on his trial before the Tribunal Correctional 
of Paris, on the 27th of June, 1861. Monsieur Soiar, who was included 
in the same indictment, did not answer to his name ; he was consequently 
condemned in default ; and the trial of Monsieur Mires was separately 
proceeded with, so far as related to the charge of “escroquerie ;” the 
other directors of the General Railway Banking Company being held 
civilly responsible for the acts of their manager. 

MM. Mrrgs and Sora, then, were formally accused in court of making 
use of fraudulent manceuvres to create a belief in a chimerical event, by 
which they obtained various sums of money from divers persons, (named 
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in the indictment,) and receipts and discharges from others, thereby 
swindling them out of the whole or part of their fortunes; of having 
sold securities entrusted to them as soon as deposited without the con- 
sent of, and without notice to, depositors, this sale, affected at high prices, 
— upwards of 10,000,000 francs, which sum was concealed from 

eir clients, who were, moreover, carefully kept in error by the receipt 
of periodical accounts, sent to them by MM. Mires and Soxar, in which 
they were debited with interest on the sums advanced to them, and 
credited with the produce of supposed coupons belonging to securities 
which no longer existed in the caisse; of fraudulently liquidating their 
situation w ith regard to their clients, and fictitiously selling, at low 
quotations, the securities which they no longer had in their possession, 
since they had in reality sold them ‘at_ an antecedent period when prices 
were high; of turning to their own account the difference between the 
prices of real and fictitious sales, &., &c.—all of which constituted the 
acts of escroquerie for which they were indicted. 

How some of these swindling manceuvres were carried out was shown 


by the evidence of the victims: 


Vicomre p’Avre, formerly an officer in a cavalry regiment, deposed that in 1858, 
being in want of money, he had obtained an advance from the Caisse Générale of 
10,000 francs on a deposit of 35 Austrian railway shares, Some time after, he re- 
ceived a letter saying that they had been sold for 12,000 francs. As they were 
worth more, he complained, and was told that if he would pay back the 10,000 
francs he should have his shares, or that, if he preferred, he might receive 2,000 
francs to make up the 12,000 francs, “I am not a man of business,” added the 
witness, “‘and as I had not 10,000 franes to give, and as I saw that I was fleeced, 

took the 2,000 franes.” The president stated that the ‘shares of the witness had 
been sold for 14,000 franes. 

Aman named Bernarp, a shop-porter, said that he had deposited eight shares 
of the Victor Emmanuel Railway in the Caisse Générale as security for a loan, 
“ After a while,” continued the witness, “I received a letter announcing that my 
shares had been sold. I hurried to the caisse and asked, ‘ By what right have you 
disposed of my shares? ‘Ah! was the answer, ‘a general war is coming, and we 
fear a fall? I subsequently learned that’a long time before, my shares had been 
sold for more than 600 franes, and yet I was only paid 300 franes! I saw Mines, 
and asked him how he could take on himself to sell my property? He replied, ‘If 
we had not sold you would have lost all! The place was full of people ‘who had 
been treated as I was, They made a great pas some of them said they had 
been robbed, and a female, weeping bitterly, exclaimed that she was ruined!” The 
president, “ You accepted what was offered to you?” “Yes, for what could I do? 
Thad no means of going to law. I was the earthen crock against the iron pot.” 
Mmes observed that when the last witness deposited his shares they were only 
worth 460 franes each. 

M. Beavvats stated that he had long known Mires, and had deposited funds and 
securities in his caisse. In 1856, seeing that Western Railway shares had risen to 
980 francs, he wrote to Mmes to order him to sell fifty-one which he possessed. 
The order was not obeyed. He then directed that the sale should be made at 975 
franes, but none was effected. At last he ordered that it should take place on the 
best terms that could be obtained. He waited, and heard nothing more of the 
Matter. 1n 1859 he was astonished to be informed that he had been ‘ executed” 
(sold up.) He then learned, on inquiry, that his Western shares had been sold in 
1856, also some Saragossa shares, and other securities at a later period, and he 
knew nothing of all that! Mrres said that if the order had really been given in 
1856, and not executed, he would indemnify the witness for the loss he had sustained. 
= had received about six hundred letters a day, and had not had the time to read 

em, 
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M. Covrtors, of Amiens, stated that in 1856 he had deposited thirty-two shares 
in the caisse, and that an advance had been made to him on them to pay some calls 
which had become due. In 1859 he received a letter saying he had been executed, 
but recommending him to authorize Mmes to buy back his shares at a lower rate 
than his had been sold for. His first i impression was that the letter was a mystifi- 
cation, but he came to Paris and went to the caisse. ‘I found there,” continued 
the witness, ‘“‘a number of persons who were heaping imprecations on Mires, I 
made a great noise. I said to every clerk I saw, ‘ By what right have you sold my 
shares? But I could obtain no satisfactory answer. I insisted on seeing Mines 
himself, and after a while some one said to me, ‘There is M. Mires,’ I went up to 
the person indicated, and repeated my question, by what right my shares had been 
sold. ‘Why,’ said he, smiling with great affability, ‘ For your own interest.’ On 
that I got into a passion, and even went, I believe, the length of calling him a swin- 
dler! * And,’ I added, ‘ you are making more dupes now, for there is at this moment 
a crowd at your doors on the pretext of subscribing for bonds in your Roman rail- 
ways, but the crowd is a packed one” (A laugh.) At last a great big fellow in 
green livery made me a sign to go away, and as I did not obey, I was turned out.” 
Mires.—This deposition is a painful example of all I have had to suffer. The loss 
which the witness has sustained cannot be ascribed to me, It is owing to his 
having bought at an excessively high price, and to the war having caused a heavy 
fall. He owed us money, and we wanted him to give additional security. 


Further explanation followed on the part of Monsieur Mires, and in 
the course of his observations the president dropped the word “ spolia- 
tion.” Monsieur Mires fired at once. “No!” he exclaimed, “ there was 
no spoliation. I will not permit that word to be employed. Accuse me 
of what you will, but I will not allow my honor to be attacked—I will 
not permit you to say that Iam a dishonest man.” This was very like 
what the Irish soldier said when a lady, with whom he was upon visiting 
terms, accused him of stealing her poker. He swore that he was inno- 
cent, by every conceivable oath; but at last the lady told him he had 
not given his honor. “ Touch my honor, touch my life !” cried P addy; 
but there he distanced Monsieur Mrres, for he added, “here, woman, 
take your poker!” Monsieur Mirzs, on the other hand, did not make 
restitution, but, as the following instance shows, clamored for “ more:” 

Monsieur Deruterry, a cabinet courier, deposed that in 1857 he had 
aloan from Mires on security of sixty-eight Western and thirty-four 
Caisse Générale shares. In 1859 he was told that the former had been 
sold for 436 francs, and the latter for 167 francs each, whereas he ascer- 
tained that in reality the sums realized were 750 franes and 375 francs. 
The proposition was afterwards made, that what had been received should 
be put in the scale against what he owed. “ But,” said the witness, “I 
answered that I preferred having recourse to the scales of justice. My 
poor wife,” continued Monsieur Deruierry, “ went in tears to Monsieur 
Mires; and do you know what he said to her? ‘Let your husband 
bleed; let him come down with new securities.’ ” 

Here is another case: Colonel Donnarre stated that one hundred and 
fourteen Mobilier shares, which he had deposited with Mrrzs as security 
for an advance, had been sold. When he heard of the sale he was greatly 
astonished, and asked Mires by what right he had made it. Mires an- 
swered in a sort of a whisper, “On account of the war which is coming, 
but you can buy back the shares at a lower rate!” In presence of so 
much assurance, witness was silent. He afterwards learned that the sale 
had been made for 220,000 francs, and yet Mrrzs represented that it only 
realized 101,000 francs. 
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To conclude: A host.of witnesses (there were three hundred and sixty- 
three altogether) severally deposed that they had been defrauded out of 
different sums by Mires havi ing sold their securities without their con- 
sent; some of them, being in “humble life, added that they were ruined. 

Monsieur Mires and his advocates made a desperate stand against all 

this testimony, but it was too much for them. All their quillets and 
their quiddities, their special pleading and their technicalities, were of 
no avail in the presence of simple downright facts, and the blow, when 
it fell, was a heavy one. Three principal charges were proved against 
Monsieur Mires: the swindling of three hundred and sixty-three share- 
holders, the fraudulent disposal of twenty-one thousand railway shares 
and other securities, and the illegal distribution of dividends which had 
not arisen from actual profits ; the object of this last operation being to 
enhance the value of worthless shares, and then sell them at a premium. 
For these offences the highest penalty which the law prescribes was pro- 
nounced by the court, namely, five years’ imprisonment and a fine of 
three thousand francs. The pecuniary penalty was nothing, but the 
sentence of imprisonment fell on Mrrzs like a thunderbolt. A letter 
from Paris states, that: “while it was being read the agony of Mrres 
was so great that even those whose feelings are hardened by the daily 
task of passing severe judgments might have thought society sufficiently 
avenged by the sufferings he endured. in that half-hour. Sometimes, as 
if to escape from them, he clutched at the bar with both his shrivelled 
hands, and sometimes let his head fall upon his left arm, that lay stretched 
along the balustrade, as if no longer able to support its weight. When 
all was over he threw his hands above his head, and clasping them tightly 
together, gave utterance to incoherent expressions of despair, and, to 
escape from the gaze of so many lookers-on, rushed towards the little 
door of the prisoners’ waiting-room, without seeming to see that it was 
shut, while guards closed round to secure him. His paleness afterwards 
became so great that he appeared as if about to faint; but presently he 
recovered his self-possession, took up his hat, and pressing it violently 
on his head, he left the court, guarded by some policemen.” 

Thus vanishes the fortune of Monsieur Mines. Like the gourd that 
sheltered Jonaun, “It grew in a night, and in a night it w ithered.” 

e Ee 

TaxasteE Incomes.—Great changes have taken place in the value of some kinds of 
property since the income tax was first imposed. In 18438 the mines of Great Brit- 
ain were assessed on an income of £2,081,387; in 1860, on £4,015,455, or very 
nearly double the former amount. Iron works were assessed at £559,435 in 1843, 
and at £1,51 7,230 in 1860—a still greater increase. But the greatest of all is on 
railways; in 1843, £2,598,943; in 1860, no less than £12,032,! 562. But these are 
exceptions. The general progress is indicated by the sum produced by every penny 
of duty. In 1843, 1d: of duty produced £849,013, and in 1853 it had risen to 


£882,136; (the tax was then extended to Ireland, and to incomes of £100 a year ;) 
and in 1854, 1d. of duty produced £1,101,334, It did not rise very much above 
that point until 1858, when it sprang up (from £1,188,355 in 1857) to £1,217,140. 
The produce of 1d. of duty was almost exactly the same in 1859 as in the previous 
year, but in 1860 it took another spring, and advanced to £1,239,764. On Schedule 
D., which comprises trades and professions, 1d. of duty produced £240,264 in the 

rst year, 1843; and in 1853 it produced no more than £242,852; but on the exten- 
sion of the tax to Ireland and to incomes of £100 a year, 1d, immediately produced 
£330,986; and in 1858 this amount rose suddenly (from £334,987 in 1857) to 
£353,786, was nearly the same in 1859, but in 1860 sprang up to £371,197. 
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PROBABLE REDUCTION IN THE RATE OF DISCOUNT. 


WE print from the London Economist an article showing the probable reduction 
of the rate of money during the next four months, as the same reasoning will ap- 
ply to our own market, with the one allowance to be made that much of our capital 
usually employed in trade will be held for some time in investment in government 
stocks and bonds. On the other hand, the depression of trade in this country is 
much greater than in England, and idle capital is and will be for a long time pro- 
portionally greater.—Hd. B. M. 


Tue state of the London money market, during the last few weeks, 
justifies an observation which we made at the commencement of them. 
In certain states of the market—in such a state as we now see—the rate 
of interest in the outer market rules the bank rate, instead of (as is com- 
monly believed) the bank rate almost uncontrollably ruling the outer 
rate. The bill brokers wi// have a certain number of bills because they 
must. They pay highly for the sums in their care, and they must em- 
ploy them, if not at 5 per cent. then at 44, if not at 44 then at 44, and so 
on. It is impossible for the Bank of England, which is under the pres- 
sure of no similar necessity, to contend w ith competitors who are obliged 
to employ their funds by the plain certainty of a serious loss if they do 
not contrive to do so. By a sure consequence of the fundamental rules 
of trade, those who want bills most will have most bills; and the power 
of the Bank of England is, in the present state of the money market, 
strictly limited by the competition of opponents who are more eager in 
the employment of money than itself. , 

But in such states of the market, what is the duty of the Bank of 
England? Is it to go down with the market step by step? Is it to 
pause at some rate, or if so, at what rate? Hardly any one will contend 
that the bank should keep its rate at such a high point as would practi- 

cally prevent its. sharing in the business of the discount market. The 
two rules that have been most prominently inculeated on the bank by 
the best authorities are—first, that they should follow in their charges the 

natural rate of interest as determined by the daily relations of supply and 
demand; secondly, that they should look to the interest of their own 
proprietors, w hich they can perceive, instead of following uncertain theo- 
ries of national advantage which depend on questions too large and too 
mixed to be usefully debated at a board of merchants and traders. But 
if the bank kept out of the discount market by an artificially high rate, 
it would violate both maxims. It would impair the profits of the pro- 
prietors by neglecting remunerative business; it would be maintaining, 
as far as its own funds are concerned, a high value of money when the 
natural relations of the market dictated a low value. 

Yet at what point is the reduction to stop? We say at the natural 
point. At some time, sooner or later, the market rate will certainly show 
a tendency to stop, and then the bank should stop. Until then—until 
by actual trial this precise point has been ascertained—the bank should 
continue to diminish their rate; and when the moment of cessation in the 
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outer market comes, they too should cease, and should, if necessary, be- 
in to rise again. 

One of two causes must, within a reasonable time, intervene to arrest 
the gradual decline in the valne of money. First, the trade of the country 
will before long revive. To some persons it seems absurd, in the face of 
the large figures of our export and import trade, to speak of trade as stag- 

nant. ‘Those figures, they say, show but little sign of it—rather, on the 
contrary, tend to disprove it. We have often before analyzed the pre- 
cise extent to which this is true, and we need not now recur to the re- 
sults—our immediate purpose is different. We say that even if our for- 
eign trade, both of export and import, were undiminished, there are two 
other mercantile causes which would tend to diminish the value of money 
just now as compared with former times. 

First. The absolute amount of trade carried on by this country is only 
one element in determining the supply and demand of loanable capital. 
Trade regulates the demand for capital, but it does not regulate the sup- 
ply. That supply is determined by quite different causes. Every year 
England saves something; in good years it saves much, in comparatively 
bad years it saves little, but in all it saves something. Last year, un- 
doubtedly, our savings were less than usual—much less, probably ; for 
the disastrous effects of a deficient harvest permeate through the nation 
far more generally than those of any other unfavorable cause. Yet still, if 
we take the country as a whole, the accumulations were doubtless greater 
than the losses. In spite of every unfavorable circumstance, the deposits 
of the London joint-stock banks materially increased in the course of the 
year. These savings of capital are, therefore, pressing on the market. 
Even though our foreign trade were precisely the same, yet still the 
capital seeking employment in that trade would be more. Though the 
debit side, so to speak, of the account was the same, the credit side would 
be different, and naturally, therefore, there would be an unoccupied sur- 
plus of capital, even if the external commerce, as shown by the Board of 
Trade tables, presented no diminution. 

Secondly. The home trade of the country is not so good as it was. 
The dividends of our great railway companies show this; they have 
almost all had to reduce the income of their proprietors. And though 
much of this was certainly caused by the unfavorable weather of last 
winter, and the augmented outlay which it occasioned, yet still there is 
ample evidence in the reports that, under a brisk and prosperous state of 
the home trade, the traffic receipts would have been greater than they 
were, 

Some time or other—how soon we do not venture to predict, and we 
are not at this moment concerned in predicting—the trace of the country, 
both foreign and domestic, will revive so far as to provide for the aug- 
mented capital of the country. Experience shows that the inherent 
energy and mercantile capacity of the industrial classes will soon absorb 
any probable accumulation of resources. For a moment they may be at 
fault: they may be harassed by the untoward confusion in America—an 
anomalous and perplexing result, to which, there is no guiding precedent 
and scarcely an approximate analogy i in the previous history of the world. 
But, in the long run, trading sagacity and trading industry will triumph. 
Whatever money they can obtain, that money they will employ. 
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When this event shall happen, when the natural augmentation of trade 
has outstripped the natural accumulation of uninvested capital, then the 
fall in the rate of interest will cease at once. The producing cause will 
be no longer in action, and the bank will not only be justified, but be 
bound to pause likewise, in its course of reduction. 

And it may be compelled to pause by a second cause. In another 
way the fall in the market rate may be arrested. The effect of the recent 
high rate of interest was to attract much capital here from countries in 
which that rate was much lower. Now that the rate of interest is ap- 
proaching to the rate of other countries, it is very possible that we shall 
part with much of this money, and it is very improbable that we shall 
retain the whole of it. For the most part it is invested in bills which 
will sooner or later become due, and when they do s9, the foreign own- 
ers of the funds employed will have to begin a new transaction, in which 
they will be determined by the respective rates of interest of this country 
and of foreign countries, and by the other circumstances of the particular 
moment, ° 

If, therefore, a foreign demand should spring up for the repayment of 
the capital which we formerly obtained from the continent by offering 
very high rates of interest, the rate of interest might again move upwards, 
The money market is very sensitive and delicate; a little too much will 
send it rapidly down, a very slight deficiency will cause it to rise just as 
rapidly. At present the foreign exchanges are extremely favorable to 
this country, and it is very probable that we shall see more than one 
reduction in the bank rate of discount. But it is probable, also, that the 


low rate of interest will produce the reverse effect of the recent high 
rate—that we shall not retain the whole of the money which we obtained 
by bidding high for it—and that, if the improvement in trade, and es- 
pecially in the domestic trade, should be contemporaneous with a foreign 
demand, we may see the rate of interest rise again as rapidly as it has 
lately fallen, and as it at present seems likely to fall still further. 


Picxrockets.—The pickpockets of London and Paris have long enjoyed the repu- 
tation of being the most adroit in Europe; but, if we may believe the statement of 
M. Cuartes W , Stuttgart can fully rival those cities. That gentleman was 
walking in the Konigstrasse, looking at the shops, when he was accosted by an ob- 
sequious little man, who offered his services to show him the lions of the capital, 
but the other refused the offer. The officious personage, however, was not offend- 
ed, but politely asked him what o’clock it was, The other answered that he did 
not know, as his watch had stopped, and continued his walk toward the Museum of 
Natural History, which he entered. He had not been there many minutes before 
the same person came up with an air of an old acquaintance, and offered him a pinch 
of snuff. This M. W declined, saying he was no snuff-taker, and walked away; 
but some minutes after, having a presentiment of something being wrong, he felt 
for his snuff-box, but instead of it he found a scrap of paper in his pocket, on which 
was written, “ As you are no snuff-taker, you do not require a box.” He thought 
the logic of his unknown acquaintance rather impertinent, and resolved to bear his 
loss like a philosopher ; but what was his amazement when, a moment after, he dis- 
covered that his watch had also disappeared, and in his other pocket was another 
note, in the following words: “ As your watch does not tell the hour, it would be 
better at the watchmaker’s than in your pocket.” It is unnecessary to say that he 
never heard any further tidings of the two articles, 
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NEW BANK LAWS. 


Days or GRACE 1n ILLINOIS. 


AN ACT TO PROVIDE FOR UNIFORMITY IN CALCULATING Days or Grace, Maturity or 


Bits, ETC,, AND DECLARATORY OF THE LAW IN RELATION THERETO, 


Section 1. Be it enacted by the People of the State of Illinois, repre- 
sented in the General Assembly, That no promissory note, check, draft, 
bill of exchange, order, or other negotiable or commercial instrument, 
payable at sight, or on demand, or on presentment, shall be entitled to 
days of grace, but shall be absolutely payable on presentment. All other 
bills of exchange, drafts or promissory notes shall be entitled to the usual 
days of gues. 

Sec.’ 2. The following days, to wit, the first day of January, com- 
monly called new year’s day, the fourth day of July and the twenty- 
fifth day of December, commonly called Christmas ‘day ; and any day 
appointed or recommended by the Governor of this State, or the Presi- 
dent of the United States, as a day of fast or thanksgiving, shall, for all 
purposes whatsoever, as regards the presenting for pay ‘ment or acceptance, 
the maturity and protesting and giving notice of the dishonor of bills of 
exchange, bank checks and promissory notes, or other negotiable or com- 
mercial paper or instruments, be treated and considered as is the first day 
of the week, commonly called Sunday ; and all notes, bills, drafts, checks 
or other evidence of indebtedness, falling due gr maturing on either of 
said days, shall be deemed as due or having matured on the day previous; 
and should two or more of those days come together or immediately 
succeeding each other, then such instruments, paper or indebtedness shall 
be deemed as due or having matured on the day previous to the first of 
said days. 

Sec. 3. In computation of time and of interest or discount, when the 
calculation is by days or months, thirty days shall be a month; but a 
year shall be tw elve calendar months, and interest for « any number of days 
less than a month shall be estimated by the proportion which such num- 
ber of days shall bear to thirty. 

Sec. 4. This act shall be in force and take effect from and after its 
passage. 

Approved February 22, 1861. 


A Secession Bank Brtt.—We have befere us one of the bank bills found in Gen. 
Garvetr’s military chest at the time of McCretxay’s late victory in Western Vir- 
ginia, It will be remembered that Garver carried along with him the president 
of the bank to sign those bills as they were wanted for the payment of the soldiers. 
The bill is on the Fairmont Bank, Virginia. It is shabbily engraved on wood, and 
is garnished in one corner with a grim likeness of Gov. Letcner. The soldiers who 
could be taken in by such a transparent sed/, must be sadly in want of the school- 
master.—Boston Transcript. 
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INDIANA AND OHIO BANKS 


WE have taken occasion heretofore to contradict a report that the Indiana and 
Ohio banks contemplated a suspension of specie payments. An improved edition 
of this rumor stated that the New-York banks would also suspend. Upon these 
points the President of the Bank of the State of Indiana addressed the annexed 
letter to the Chicago Tribune : 

Unless the balance of trade, instead of bringing coin into the country, 
should be so changed as to cause a heavy exportation of it, (which is not 
likely soon to be the case,) a suspension of specie payments by the New- 
York banks (crippled though they may be by the failure of so many of 
their customers who have been engaged in the Southern trade) would be 
a blunder not likely to be committed by gentlemen so intelligent as are 
those who manage the banking institutions of that city. 

As far as the “ Bank of the State of Indiana” is concerned, I have only 
to say, that the subject of a suspension of specie payments has never been 
considered, and I trust never will be considered by our board. Our 
branches now hold about two millions and a half of dollars ($2,500,000) 
in coin, and have some twelve hundred thousand dollars in New-York; 
while their actual circulation does not greatly exceed four millions. Many 
of them could pay, in coin and New -York exchange, their liabilities to 
the public in less than thirty days, and the rest of them in a not much 
larger period. Nor is the State Bank of Ohio more likely to suspead 
than we are. 

The managers of both these banks are determined that the people of 
Ohio and Indiana shall continue to enjoy, as they have done for so many 
years, the benefit of a sqund, convertible bank note circulation. “Whether 
our people will have as much of this kind of circulation as is required by 
legitimate trade, will depend somewhat upon the influence of such arti- 
cles as sometimes appear in such journals as yours. 

A suspension of specie payments by solvent banks is not only a public 
calamity and a crime, but a financial blunder. Insolvent banks should be 
“wiped out,” and the sooner the better. 

Our friends “ over in Illinois,” if they have not already learned, will 
doubtless soon learn, that no combination of merchants and bankers, 
assisted though they may be by influential journalists, can give to incon- 
vertible bank notes a value they do not possess, and that banks, without a 
good specie basis, are an imposition and fraud upon the public. I regard 
it as not a little strange and unfortunate that the writer of the “money 
articles” in the Zribune should suppose that your currency would be im- 
proved by a reduction of that of other States ‘to your own ‘low standard. 

Chicago has a circulating medium, the best of which is from ten to 
fifteen per cent. below specie, and is only kept from going still lower by 
artificial means. It would be interesting to know what sort of “stuff” 
can be worse than this, and from what kind of bank note circulation your 
merchants and financiers have protected your enterprising city, whose 
citizens could give no stronger evidence of their patience and energy 
than the fact that they have continued to live and to prosper under the 
terrible inflictions of the Illinois system of banking. 

Very respectfully, J. McCvutxocn. 
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OBJECTIONS TO GOVERNMENT DEMAND NOTES. 


By a New-York Bank Officer. 


New-York, September 12th, 1861. 
Hon. S. P. Cuasz, Secretary of the Treasury : 


Sir,— When, in response to your earnest appeal, the banks in New- 
York, Boston and Philadelphia united in an effort to supply the means 
required to sustain the government, they were impelled to do so by the 
imminent peril which beset the nation, and by the fact that, with an ex- 
hausted treasury, large obligations already incurred, and still larger rap- 
idly pressing, you had no practicable resource but the issue of paper mo- 
ney, % @, promises to pay on demand, without the power to redeem 
them. 

To avert the evils of an irredeemable and constantly depreciating pa- 
per currency thus threatened, whose consequences were clearly seen to 
involve, not only the community, but themselves in eventual ruin, the 
banks at once adopted aplan of organization, for the purpose of drawing 
out the capital of the country, and loaning it to the government, to be 
paid by future revenues on the restoration of peace, enabling govern- 
ment to supply its necessities by obligations in the usual and legitimate 
form of debt, rather than by the creation of fictitious money. 

To do this, the banks in the three cities have formed themselves into a 
confederation, practically corresponding to the constitution of the gov- 
ernment, making together substantially one institution for the purposes 
of the national loan, with an aggregate capital of 120 millions of dollars, 
while each bank, as usual, conducts its special affairs. By means of this 
organization they have secured the power to take promptly the first fifty 
millions, and by their example have gained for the loan the confidence of 
the public, and, unless disturbed by apprehensions of danger from a 
large emission of paper money by government, they will endeavor to 
carry through the whole amount contemplated : 

1. By offering the loan for sale to the public, at cost, for the common 
benefit; thus preventing depreciation by competition in sales among the 
various parties interested. 

2. By holding the specie reserve in banks in each city as a common 
fund, subject to an average distribution on its receding below an agreed 
standard. 

Fortunately, at this crisis the financial position and resources of the 
country are strong beyond all precedent in our history ; and, as compared 
with other nations who have passed successfully through similar trials, 
they are fully equal to any probable exigencies. Specie, already greatly ex- 
ceeding any former supply, is still flowing into the country. Our crops for 
two years have been so abundant as to leave still a large excess for expor- 

23 
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tation; and exchanges with Europe, yet in our favor, are only likely to 
turn against us by some fatal error in our financial policy. 

With all these conditions favoring the movement, there is every rea- 
son to believe that the proposed plan will supply all the means the gov- 
ernment will require. Why, then, should they resort to any other expe- 
dient ? : 

When the proposed system of raising means by the banks was report- 
ed by a committee of ten, they were almost unanimously in favor of affix- 
ing te it a condition that government should not issue demand notes. 
That condition was only yielded from a reluctance to endanger or em- 
barrass your appeal in so solemn a crisis, and because of your remon- 
strance against being compelled to give an official pledge against the use 
of a legal enactment; and still further, because of your assurance that it 
would only be resorted to when other means of raising money should 
fail. 

The banks, therefore, feel the most implicit confidence that these 
issues will be confined to a very inconsiderable sum, and not be extended 
beyond a small amount, for which a specific specie fund will be pledged. 

Allow me to express to you some of the reasons which present them- 
selves against the issue of government demand notes. 

1. It is evident that we can supply the means to carry the war suc- 
cessfully through, and without financial embarrassment, so long as ex- 
changes can be kept generally in our favor, and large coin exportations 
from the country be prevented. This can be done only by maintaining 
in our banks and government the highest practicable specie standard, 
relatively to other nations, and thus compelling commerce to contribute 
to the expenditures of government, by purchase of our surplus produc- 
tions, the profits of which will be absorbed by the national loan. 

There are some mitigating circumstances even in a civil war. The ex- 
penditures are almost exclusively within our own States, and there are 
few materials which are not drawn from our own industry. It can be 
made substantially a family matter. 

2. An expansion of currency is our greatest danger. By emitting 
paper money, the government are to that degree promoting the evils 
which we have organized to avert. Money is the measure of prices, and, 
whether in coin or paper, an addition to its volume tends to its. depre- 
ciation as compared with all other material interests, or, what is the 
same thing, to an advance in prices. By enhancing prices of our surplus 
products, their exportation is to that extent prevented. By an increased 
price obtained for foreign goods is their importation stimulated. Thus 
are the exchanges turned against us, our gold currency is superseded by 
paper issues and sent abroad, and we awake to find the basis of credit, 
as well of government as of banks, taken away. 

3. This result is especially probable with government paper, which 
is supposed to possess superior value, and will, therefore, be the more 
readily substituted for coin. Government’s promises to pay are cer- 
tainly no better, while it relies upon banks for means to redeem its 

romises, than are the notes of banks themselves secured by capital. 
hey only the more readily promote expansion, because of the greater 
faith which the public have in them. 
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An expansion of paper money, therefore, inevitably tends, by the en- 
hancement of prices, to the expulsion of coin from circulation and from 
the country, and the suspension of specie payments. Experience has 
proved that such issues of government are not less exempt from final loss 
than those issued by private corporations. 

4, By an expansion of paper money and the consequent advance in 
prices, the cost of-the war and the amount of the national debt are 
greatly increased. 

5. There is, also, in the expansion of paper money, a tendency to 
stimulate private credit, which, in time of war, is especially dangerous. 
War is exhausting. It prevents large surplus production. Expansion 
of credit, under such circumstances, has, therefore, few modifying influ- 
ences, but must sooner culminate in panic and disaster. The banks, by 
their organization, are merely restricting their ordinary loans, and 
diverting them to government use, until they can distribute the national 
debt among the people, and until industry shall resume its wonted 
channels. 

6. Is not the creation of paper money a novel function of govern- 
ment in the present age? No leading nation now directly exercises it. 
England and France have confined this power to banks with special 
capitals and independent management, and under important legal re- 
strictions. It certainly seems contrary to the spirit of our Constitution, 
and is a total reverse of the policy of the government for the last fifty 
years. Would it not place in the hands of an administration the power 
to govern the material interests of the nation, and to derange, if not regu- 
late, prices at will; and, by an expansion or contraction of the volume of 
money in circulation, to change the value of contracts between citizens? 
Surely the exercise of a new power, involving such vast consequences, 
will not be entered upon without the gravest consideration. 

7. The issue of paper money by government, engaged in war, is 
especially dangerous, because public confidence is liable to sudden 
change by every success or reverse of our army. At the very moment 
when the treasury may require additional resources for the renewal of 
operations, or to reinstate its position, it is certain to be the more em- 
barrassed by a rapid return of its demand notes. 

This effect was strikingly illustrated on the morning when the news of 
the disaster at Bull Run reached New-York. Before its receipt, the 
assistant treasurer was engaged in securing a subscription for treasury 
notes, under an authority to issue five millions. He could easily have 
trebled the amount—when suddenly, by a flash of the telegraph, the 
eager demand changed into amore intense desire to sell, at a depreciated 
rate, and was never renewed. 

Government surely cannot afford to issue obligations liable to such 
results. The Treasury Department would be a bed of thorns, when a 
single casualty might involve it and the nation beyond the power of 
restitution. ‘The banks who have undertaken the loan, and all others 
who have purchased it, are equally interested ; since a destruction of gov- 
ernment credit, based upon loans, would be equally and even more fatal 
to their investment, which is payable at a future day. All are, therefore, 
interested in avoiding a danger whose results are shared alike. Why 
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should government voluntarily incur a liability that might impair its 
power to place another dollar of its loan, cripple the banks by depre- 
ciating the value of that which they have assumed, and, after all, be 
driven to the issue of an irredeemable currency, under more unfavorable 
circumstances than at first? 

8. An expansion of the currency is a popular measure, and es- 
pecially seductive, because of its temporarily stimulating effect upon 
prices, and the apparent prosperity which it engenders. When the 
peril is greatest and nearest its culmination, there are no striking signs 
of warning. Government has no facility for meeting such contingencies. 
All its machinery implies deliberation and forecast, and is inconsistent 
with the necessities which arise in sudden financial emergencies. It is 
comparatively isolated in the exercise of its functions, and does not, like 

‘the banks, so pervade society as to feel those delicate indications of 
danger which financial experience only can comprehend. 

9. Having commenced to raise the requisite means by loans through 
the medium of banks, it is for the interest of all that government should 
avoid any new financial expedients that will disturb the usual current of 
business. Banks, as now organized, are supplying the needful circulating 
medium, and will naturally increase it as far as practicable. Indeed, the 
danger is always in the direction of an over issue. 

The government issues are not proposed as a substitute for, but an addi- 
tion to, those of the banks; thus powerfully accelerating the speed with 
which the country tends towards danger, and all this during a feeble 
condition of business, which requires /ess rather than more of the medium 
of exchanges. So far as the proposed issues of government are a substi- 
tute for those of banks, it is depriving them of the means on which they 
rely to carry successfully through the government loan. It is unques- 
tionably the true interest of the government to extend the maturity of its 
every financial engagement beyond the continuance of the war. Why, 
then, should they occupy the very position by which the banks expect to 
enable it to do so? 

Besides this, as the banks must supply the coin basis for the govern- 
ment notes, it is substantially an increase of their circulation without 
their ability to control it. And as the banks must largely expand their 
credit to meet their engagements to government, they will necessarily 
require that the specie reserve should not remain locked up in the vaults 
of the treasury, but return to their own with the least possible delay. If 
government withdraw the coin as a basis for its issues, while the banks 
are thus also expanded, it is evident that both fabrics must rest on the 
same foundation, and cannot stand. 

10. If an expansion of the circulating medium should become neces- 
sary, it is better that banks which invest in the loan should supply it, 
because they issue a paper of superior value, combining both their own 
capital and credit, and that of the government. And also, because the 
demand for the loan so created is of vastly greater service to the nation, 
by sustaining its credit and the price of its stock. They thus enable it 
to obtain money at the lowest rate, economizing the cost of the war, and 
give to the national loan a tone and character at home and abroad. 
During the twenty years of war in which England was engaged, from 
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1797 to 1817, when with a population considerably less than that of these 
free States, her national debt swelled to the enormous sum of four thou- 
sand three hundred millions of dollars, the burthen was doubly aggravated 
from the fact that the average price of Consols for the whole period was 
about 61 per cent.; and that payable in a paper currency depreciated 
from 10 to 20 per cent. below the gold standard. 

Surely no considerations of fancied convenience should tempt us to in- 
cur the hazard of a similar state of things. 

Should the government attempt to supply not only a credit fund for 
the investment of the national savings, but at the same time furnish a 
national paper currency, is it not plain that a suspension of specie re- 
demptions by it would inflict a depreciating currency upon the community, 
which the banks would be compelled to receive in payment of debts, 
thus increasing the amount of government obligations in their hands, 
impairing the value of their previous investment in the three years loan, 
and forcing them also to suspend? In that case our government securi- 
ties at once cease to attract capital from abroad, and our power of imme- 
diate national restoration is gone. Rather than this, it would be safer 
for the banks to suspend, and that the government be preserved superior 
to all its subjects, its character and credit maintained as a basis for recon- 
struction. 

But bank paper is not liable to so great expansion as government. It 
is limited by law, by securities pledged for its redemption, by public 
vigilance and apprehension. Government, on the contrary, is all-control- 
ling, has unbounded confidence of the people, moral power to compel its 
circulation, and no experience to govern its action. 

The law has limited its first issue to fifty millions, which would be an 
addition of about one-third to the paper circulation of the loyal States. 
Should this experiment meet a temporary success, it would doubtless be 
increased at the December session. By that time all the fancied good 
and little of the real evil will have been developed. It is, therefore, al: 
important that correct public sentiment be previously aroused and dis- 
tinctly expressed. 

The plan so wisely adopted for supplying the treasury by distributing 
the loan through the medium of banks is meeting a success exceeding 
all reasonable expectations. Even before the notes are ready for delivery 
the public are flocking to the treasury with their money to purchase 
them. The banks have responded in coin without inconvenience to the 
drafts upon them. And they find, that with the large disbursements of 
government, the specie necessarily and rapidly returns to them, having 
stimulated the industry of the people in its passage. The capital of the 
nation is being absorbed in the loan, and there are the most encouraging 
signs that this will continue in accelerated ratio. All classes of society, 
from highest to lowest, are zealous in their praises of the stock, and the 
doubts and apprehensions respecting the stability of the nation, which 
before so generally prevailed, have, in a great measure, ceased. 

All this is well enough ; why not let well enough alone ? 

Very respectfully, 
Your obedient servant, 
A Bank Orricer. 
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GOVERNMENT TREASURY NOTES FOR CIRCULATION. 


Copy of a letter from a Merchant who resided in Rio Janeiro twenty- 
two years, 


REFERRING to our conversation of this morning, in reference to the 
issue of treasury notes to circulate as currency, that is, notes of a de- 
nomination as low as $5, bearing no interest, and which I considered 
might eventually injure the currency of the country by depreciating its 
value in relation to foreign standards, I will here briefly state facts which 
have come under my own observation, and which forcibly impress me 
with these views. 

In Brazil, where I passed twenty-two years actively engaged in com- 
mercial pursuits, the system of issuing treasury notes to serve as a cir- 
culating medium w as, for a series of years, adopted with such fatal results 
to the currency of the country, that, knowing certain causes produce cer- 
tain results ali the world over, I entertained a feeling almost of dread, 
when I learned the legislative measure of Congress" which sanctioned 
the issue of these notes. 

The currency of Brazil, in 1833, when I first went to that country, 
consisted entirely of paper, specie being an article of merchandise ; the 
par of exchange was about 44, based upon the legal standard or law 
which fixed the value of gold at so many milreas per‘ounce. The actual 
rate of exchange was about 42} per milrea. Exchange fluctuated from 
40 @ 42, according to the balance of trade and necessities of commerce. 
The revenue was insufficient to meet the expenditure, and the legislative 
Chambers authorized the Minister of Finance to issue treasury notes to 
meet the deficit, of various denominations, ranging from one milrea up 
to five hundred milreas. Special duties were levied for the purpose of 
gradually cancelling and withdrawing these notes from circulation, and 
a certain portion of them were actually so cancelled and publicly burnt 
according to law. A few years later a rebellion occurred in the province 
of Rio Grande, which separated itself, de facto, from the monarchy, 
called itself a republic, elected a President, &c., and waged a war of 
many years against the imperial government. The consequent increased 
expenditure of the latter induced the Minister of Finance to ask permis- 
sion of the Chambers to authorize a further issue of treasury notes as be- 
fore, in default of negotiating a loan on favorable terms. After some 
opposition permission was granted, and from time to time repeated, 
according to the necessities of the case. These facilities for providing 
for the wants of the treasury were so tempting that nearly every Minister 
of Finance availed of them, and, in the course of years, an enormous in- 
crease to the circulating medium took place. At first, the healthy state 
of trade, particularly the productive powers of the country, yielding 
always large crops of coffee, sugar, &c., enabled it to bear the measure 
without any very great decline in the value of the milrea; the decline 
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however, was continual, and before 1840 the rate of exchange settled down 
to about 31d. permilrea. This discrepancy between the par of exchange 
and its actual rate made the legislature alter the standard, and they fixed 
the value of an ounce of gold in keeping with the current rates of ex- 
change. Further issues of treasury notes took place, and the currency 
became thereby further depreciated, until the rate of exchange receded 
to 25. Again the legislature altered the standard, and made the par of 
exchange at about 264, at which it now stands, the actual rates of ex- 
change varying from 25 @ 264. Thus, during the course of my resi- 
dence there I witnessed a depreciation in the value of the milrea from 
42 to 25, which necessitated an alteration of the standard or par value, 
depreciating it no less than 60 per cent., arising solely from the issue of 
notes which were intended to and actually did circulate as money. 

In the republic of Buenos Ayres a similar issue of paper money was 
resorted to by the government, where, as the issue was greater in propor- 
tion to that of Brazil, and the resources of the country are less, exchange 
declined from 45 to 24, the latter being about the value of the dollar at 

resent. 

Whenever these measures were under debate the opposition to them 
always arose from those who were possessed of means, and who saw in 
this depreciation of currency a certain curtailment of their means. The 
advocates of the measure were too often those who had nothing to lose, 
and who were actually in debt ; the capitalist invariably advocated aloan 
upon any terms rather than disable the currency. 

It is this experience that made me view with alarm the same measures 
adopted in this country; and as it will be very simple at any time to 
declare these notes a legal tender, and such a step may be resorted to 
under pressure of difficulties, it would naturally at once put a premium 
on gold, and bring about a suspension of specie payments. Some of my 
friends in England who consign property to me in this country have 
evidently reasoned in the same way, for, without any reference to the 
subject having been made by me, one who had great experience in 
Brazil and the River Plate, writes to me as follows: 

“Tn view of the Federal government being compelled to have recourse 
to the issue of treasury notes as authorized by law, and of the effect 
such a measure would infallibly have upon exchange, causing it to rise 
rapidly, we write to-day that we naturally feel anxious that remittances 
should be made at once to secure the current rate, and guard against the 
occurrence referred to. Should you yourself think such a measure prob- 
able, and its effect such as we anticipate, you will,” &c., &c. 


A New-York Mercuant or 1861. 
New-York, October, 1861. 
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THE ARMIES OF EUROPE IN 1861. 


In the course of the season just concluded a lecture on “ The Armed 
Forces of Europe” was delivered, at the United Service Institution, by 
Captain Perriz, of Her Majesty’s 14th Regiment, employed on the To- 
pographical Staff. 

The subject is one so full of interest, and so constantly discussed, that 
we willingly avail ourselves of Captain Perrix’s great carefulness and re- 
search for the means of supplying our readers with information which 
they would otherwise find it difficult to obtain at all, or, if it were ob- 
tained, it would fail to possess such a character of authenticity as 
obviously distinguishes the statements which we now reproduce: 


Austria.—The war establishment of the Austrian army, according to 
the organization that came into force in April, 1860, is as follows :—309 
battalions of infantry, 437,964 men; 41 regiments of cavalry, 60,110 
men; 136 batteries of artillery, 27,176 men, 1,088 guns; two regiments 
of engineers, 7,460 men; six regiments pioneers, 6,858; 24 squadrons 
train, 18,204; 10 companies sanitary corps, 2,550; staff corps, corps of 
adjutants and general staff, 3,889; total, regular army, 564,211. Vol- 
unteer corps organized in 1859, 30,000; depots and reserves of all arms, 


103,751; gendarmerie, police, veterans, &c., 40,382. Grand total of 
forces, 738,344 men, 1,088 guns. 


Prussia.—Infantry—Guard, nine regiments, 28,674 men; line, 72 
regiments, 229,392; jager, 10 battalions, 10,480; total, 268,546. Cav- 
alry, 48 regiments, 36,768; field jiger and staff orderlies, 902 ; total, 
37,670. Artillery, nine regiments, 41,292 men, 1,228 guns; pioneers, 
train, &c., 11,971 men ; total field troops, 359,479. “Depots and Ersatz 
troops, 98,487 men, 216 guns; Landwehr and garrison troops, &c., 
261,126 men. Grand total of forces, 719,092 men, 1,444 guns. 


Russia.—The army of Russia is so complicated in its organization 
that there would be considerable difficulty in making an exact analysis 
of it; but the numbers have been ascertained with sufficient accuracy 
to be, on the present reduced establishment, about 850,000 men. Of 
these the active army numbers 520,523 men, and 1,160 guns; the rest 
are composed of disciplined Cossacks and of irregular troops. 


France.—The infantry consists of 103 regiments of the line, each hav- 
ing three active battalions and one depot battalion; 20 battalions of 
chasseurs, three regiments of zouaves, two regiments of foreign infantry, 
two battalions of African light infantry, three regiments of Turcos or 
Tirailleurs Algériens. The artillery includes four regiments of horse 
artillery, with 192 guns; 10 regiments of mounted artillery, with 600 
guns ; 10 batteries of foot artillery, with 60 guns; one regiment of pon- 
tooners, six squadrons train, giving a total of 38,767 men, 37,954 horses, 
852 guns, This is in addition to 15,000 men, garrison artillery and the 
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depots, artificers, &c. The total number of guns that can be brought 
into the field, including the imperial guard, is 942, all of which are 
brass and rifled. The imperial guard forms a complete corps d’armée in 
itself. It is composed as follows: One regiment of gendarmerie, seven 
regiments of grenadiers and voltigeurs, one regiment of chasseurs, one 
squadron of gendarmerie-a-cheval, six regiments of cavalry, fifteen batteries 
of artillery, two companies of pontooners, two companies of engineers, 
four companies of train. Its total establishment is 38,060 men, 13,447 
horses and 90 guns. The official returns on the Ist of January, 1860, 
gave the total number of available men as follows: Troops in France, 
398,559 ; in Algeria, 83,782; in North Italy, 55,281; in Rome, 7,904; 
in China, 5,468. Total under arms, 550,994; men on congé, 64,471; 
reserve, 11,017; Grand total, 626,482. 


Great BritainRegular troops of all arms, 218,971 men, 30,072 
horses, 366 guns; British local and colonial troops, 18,249 men, 248 
guns; foreign and colored troops, chiefly in India, 218,043 men, 58 guns; 
military police in India, 79,264 men. Grand total, 534,527 men, 30,072 
horses, 672 guns. Of these, there are in the United Kingdom : Infantry, 
guards, seven battalions, 6,297 men; line, 35 battalions, 33,105 men; 
total, 39,402 men. Cavalry, life and horse guards, three regiments, 
1,311 men; dragoons, &c., 16 regiments, 10,560 men; total, 11,871 
men. Artillery, horse, six batteries, 1,200 men, 36 guns; field, 23 bat- 
teries, 5,000 men, 138 guns; garrison, 39 batteries, 4,680 men; total, 
10,940 men, 174 guns. Engineers, 2,316; military train, 1,830; hospi- 
tal corps, 609; commissariat staff corps, 300. Grand total of active 
forces, 67,268 men, 174 guns. Besides, there are the depot establish- 
ments: Infantry, line, 126 depots, 24,770; cavalry, 9 depots, 396; ar- 
tillery, 2,975 ; total depots, 28,141 men. Reserves available for the de- 
fence of the kingdom in case of war: Pensioners, 14,768; militia, 
45,000; yeomanry, 16,080; Irish constabulary, 12,392; volunteers, 
140,000; total, 228,240 men. 


RECAPITULATION OF THE ARMIES OF Europe IN 1861. 


Infantry. Cavalry. Artillery. Others. Total Men. 


Austria, 487,964 .. 60,110 .. 27,176 .. 20,961 .. 546,211 
Prussia, 268,546 .. 387,670 .. 41,292 .. 471,584 .. 719,092 
i ee ae ee sees ++ 850,000 
wee” Seis bane Ss sane a8 ae o« SI aee 
Great Britain,... 64,172 .. 12,267 .. 18,915 .. 444,273 .. 534,527 
One man 
Total Population. Total Army. in every 


40,000,000 .. 6546211 .. %8 
17,750,000 .. 719,092 .. 24 
64,000,000 .. 850,000 .. % 
36,750,000 .. 626482 .. 858 
30,000,000 .. 684,527 .. 56 
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GOLD AND SILVER COIN AND BULLION. 


. On the National Dissemination of Gold. Wl. The Bullion Trade of 
the World, Ill. Small Coin in France. IV. Export of Gold from 
England to the East. V. Silver Mines of British Columbia. YI. 
New-York Assay Office. 


I. On tue Nationat Dissemination or GOLp. 


oe 

Mr. Ecxretpt, the Principal Assayer of the United States Mint at Phil- 
adelphia, has lately made several interesting examinations tending to show 
the very wide distribution of gold. Passing over the evidence respect- 
ing its presence in various galenas, in metallic lead, copper, silver, anti- 
mony, &c., we cite the following, perhaps the most curious result of all: 

Underneath the paved city of Philadelphia there lies a deposit of 
clay, whose area, by a probable estimate, would measure over three miles 
square, enabling us to figure out the convenient sum of ten square miles. 
The average depth is believed to be not less than fifteen feet. The in- 
quiry was started whether gold was diffused in this earthy bed. Froma 
central locality, which might afford a fair assay for the whole, the cellar 
of the new market house in Market-street, near Eleventh-street, we dug 
out some of the clay, at a depth of fourteen feet, where it could not 
have been an artificial deposit. The weight of 130 grammes was dried 
and duly treated, and yielded one-eighth of a milligramme of gold; 
a very decided quantity ona fine assay balance. (American Journal of 
Science, Second Series, Vol. XXXII., No. 95, Sept., 1861.) 

It was afterwards ascertained that the clay in its natural moisture loses 
about fifteen per cent. by drying. So that as it lies on the ground, the 
clay contains one part gold in 1,224,000. 

This experiment was repeated upon clay taken from a brick-yard in the 
suburbs of the city, with nearly the same result. 

In order to calculate with some accuracy the value of this body of 
wealth, we cut out blocks of the clay, and found that, on an average, a 
cubic foot, as it lies in the ground, weighs 120 pounds, as near as may 
be; making the specific gravity 1.92. The assay gives seven-tenths of a 
grain, say three cents worth of gold to the cubic foot. Assuming the 
data already given, we get 4,180 millions of cubic feet of clay under our 
streets and houses, in which securely lies 126 millions of dollars. And 
if, as is pretty certain, the corporate limits of the city would afford eight 
times this bulk of clay, we have more gold than has yet been brought, 
according to the statistics, from California and Australia. 

It is also apparent that every time a cart-load of clay is hauled out of 
a cellar, enough gold goes with it to pay for the carting. And if the 
bricks which front our houses could have brought to their surface, inthe 
form of gold leaf, the amount of gold which they contain, we should have 
the glittering show of two square inches on every brick. (American Phil-* 
adelphia Society Proceedings, VIII., 273.) 
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II. Tue Butrion Trape or tHe Wor.ip. ErFrect oF THE WAR IN 
AMERICA. 


From the Bullettn of Paris, July 21. 


During the monetary crisis which prevailed some three years ago, the 
Bank of France purchased all the silver it could obtain both in France 
and abroad. It was, indeed, at one moment so overstocked with silver 
as to have reason to fear the necessity of touching its reserve. It then 
made an arrangement with the Bank of England to deposit with it fifty 
millions of silver, to receive in return a similar sum in gold. That con- 
tract was scarcely concluded, when the news arrived that the war with 
China was ended, and the crisis in the United States took place. Gold 
was wanted for America and also for Italy, and the bank employed that 
which it had procured. Meanwhile China, instead of drawing silver from 
Europe as previously, sent us considerable quantities in payment of the 
war indemnity. On the other hand, the expedition to Syria was draw- 
ing to a close, so that at the same time the demand for silver ceased and 
the demand for gold became more active ; and this occurred at the very 
moment when the Bank of France was taking back the silver it had de- 
posited with the Bank of England. Thus the metallic crisis caused by 
the scarcity of silver money now threatens to recur through the scarcity 
of gold coin. But on this side the danger is less great, owing to the im- 
mense quantity of gold coined of late in all the mints of Europe. Gold 
will continue in circulation on account of its small volume and relatively 
high value. It is a certain fact that the very persons who but yesterday 
complained of the scarcity of silver coin are now greatly annoyed at 
having to receive a heavy bag of 1,000 francs in silver instead of a con- 
venient roll of Napoleons. If Lycureus returned to this lower world, 
he would find people just as reluctant to use his cumbersome money as 
to live on his disagreeable black broth. 


III. Smart Corn 1n FRANCE. 


The following advice to travellers is contained in the Paris letter of a 
late British journal, and will be of service to such Americans as are able 
to travel abroad during the coming year : 


“English people coming to France will do well to provide themselves 
with English gold, for the scarcity of small currency in this country is 
now so great as to be a serious inconvenience to those who set any value 
upon their time. When you present your draft or letter of credit to 
a Paris banker, he does not ask you, ‘ how will you have it? but thrusts 
the amount into your hand ‘short.’ If you object that a 500 franc note 
isnot handy money to pay cabs and make small purchases, the only alter- 
native is to load yourself with a heap of five-franc silver pieces wrapped in 
a bit of coarse sacking. The banker is not only without Napoleons, but 
he has not so much as a supply of 100 franc notes. Tradesmen, if they 
can decently frame an excuse, will not give change even to their best 
customers. Of course you can always get a large note changed for the 
minimum notes of 100 francs by going to the Bank of France, but even 
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there you will find no metal,but silver ; a porter who sits in the exchange 
office proclaims to every comer that there is‘no gold.’ The rapidity 
with which they change a note at the Bank of France is, however, some 
consolation for the loss of time and the cab hire which it costs you to 
get there. Bank of France paper is, in the strictest sense of the word, 
payable to ‘ bearer ;’ the clerks demand neither name nor address from 
the man who presents a note, and hand over the change in an instant, 
without waiting, as they do at the Bank of England, to peruse the list of 
stopped numbers.” 


IV. Export or Goip To THE East. 


Export of gold from England to the East for the first’ eight months of 
1861 and 1860, by the Peninsular and Oriental Company’s steamers, and 
from the Mediterranean ports for seven months, the shipments for August 
from the latter not having fully come to hand : 

1861. 1860. 


oui 
Gold. Silver. Gold. Silver. 


First 7 months from England,... £559,489 ..£4,820,588 ..£885,807 ..£5,707,448 
Month of August, 27,415 .. 253,366... 76,588 .. 392,399 


Total from England for 8 months, 586,904 .. 5,073,954 .. 962,495 .. 6,099,842 
7 mos, from Mediterranean ports, 180,220 .. 1,229,497 .. 257,140 .. 1,781,262 


VY. Surver Mives or Britisn Cotvumsia. 


Some interest has been created regarding these recently discovered 
mines. The British Colonist, of a recent date, says: 


Silver mining promises to become a leading feature in the industry of 
British Columbia. Already two companies are engaged in prospecting 
their claims. One is near Fort Hope; the other, “the British Columbia 
and Vancouver Island Silver Mining Company,” is at work on the shores 
of Harrison Lake, about 20 miles below Port Douglas. So far as the 
latter company have advanced, the indications are of the most favorable 
character. The deeper they descend into the vein, the richer are the 
specimens found. An assay made by Marcnanp & Co., under the in- 
spection of a committee appointed by the British Columbia and Vap- 
couver Island Silver Mining Company, yielded at the rate of 355 ounces 
to the ton of 2,000 pounds. The assay was made in the fairest man- 
ner. When it is recollected that the assay of the Harrison Lake lead is 
only made from ore taken out at a few feet below the surface or out- 
croppings, it is fair to conclude that the farther down the vein is followed 
the richer will be the silver ore. Such is said to be an invariable rule in 
the Mexican and South American silver mines, and it is said to have been 
verified already by the company at work on Harrison Lake, Conse- 
quently in a few months we shall not be astonished if called to chronicle 
assays yielding $1,000 or $1,500 to the ton. 
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VI. New-Yorx Assay Orrice. 


Butuion Deposits, Unirep States Assay Orricr, New-York. 


Silver. Gold. Total. 

$ 12,035,077 
18,334,545 
22,751,773 
17,147,000 


1860, 4th quarter, $ 216,472 
1861, Ist — 452,118 
-e * 792,647 
“3d 1,019,000 


$ 11,818,605 
17,882,427 
21,959,126 
16,128,000 


Total deposits from October 1, 


1860, to September 30, 1861, $ 2,480,237 $ 67,788,158 $ 70,268,395 


Butiion Transmitted To Unitep States Mint For CornaGeE. 


Silver. Gold. Total. 


$ 101,987 
496,830 
809,367 


$ 8,772,811 
19,484,603 
19,505,400 


$ 8,874,798 
19,981,433 
20,314,767 


891,942 .. 17,092,718 17,984,660 


$2,300,126 .. $63,855,532 $ 67,155,658 


The estimated cost of transportation to and from the Mint—on gold, 
$64,855 ; silver, $6,900—is $71,755. Add to thisthe loss of time, and 
the aggregate loss will appear to be about one hundred thousand dollars 
annually. 


PUBLIC DEBT OF THE UNITED STATES. 


Tue Secretary of the Treasury has prepared the ihenlng statement, 
showing the amount of the public debt of the United States on the 3d 
day of September, 1861, and the amount of Treasury Notes outstanding 
on the 7th day of September, 1861, together with the date of acts 
authorizing the same, rates of interest, time of maturity, &e. From 
this statement it appears that the public funded debt at that time was 
$70,217,048 50, and the amount of Treasury Notes issued, $55,950,500, 
making a total of $126,167,548 50; subject to an annual interest, on loans, of 
$3,900,467 25, and an annual interest on Treasury Notes of $5,840,746 49, 
The following are the particulars : 


Interest. Under what Act issued. Loans, Amount, When redeemable. 
6 per cent. -o-. April 15,1842 .... $2,883,364 .... Dec. 31, 1856 
soos OOM, DR TORR nc 9,415,250 .... Jan. 1, 1868 

8,908,342 .... July 1, 1868 
20,000,000 .... Jan. 1, 1874 
7,022,000 .... Jan. 1, 1871 
18,415,000 .... Jan. 1, 1881 
8,461,000 .... Jan. 1, 1865 
On demand. 


March 15, 1848 
June 14, 1858 
June 22, 1860 
Feb. 8, 1861 
Sept. 9,1850 .... 
Sept. 9,1851 .... 112,092 


Total funded debt,... $70,217,048 





The Treasury Loan of October, 1861. 


TREASURY 


Inder what Act issued. Amount, 
December 23, 1857,......... $20,000,000 
December 17, 1860,......... 10,060,000 
June 22,’60, Feb. and Mar.,’61, 
Tariff Act, March 2, 1861,... 
Act of July 17, 1861, 

Act of July 17, 1861, 
Act of July 17, 1861, 


Outstanding. 
December 23, 1857,......... 
December 17, 1860.,........ 
June 22,’60, Feb. and Mar.,’61, 
Tariff Act, March 2, 1861,... 


9,933,950 


46,000,000 .. 
10,000,000 .. 
2,090,300 .. 
15,000,000 .. 
630,850 .. 


$1,445,300 .. eee 
.- Dec., 61, and Jan., ’62, 
16,850,100 .. April to August, 1863, 


10,000,000 .. 


Notes. 


Maturity. 
.. 1 year after date,..... 
.. 1 year after date,..... 
2 years after date,... 
60 days after date, ... 
60 days after date, ... 
3 years after date,.... 
3 years after date,.... 


When due. 
All past due,...... 


September, 1861,..... 


[ November, 


Rate. 


3 to 6 perct, 
6tol2 “* 


. 6 per cent, 


“ 


“ 


3-10 per ct. 
3-10 


6 
6 
7 
7 


Annual interest. 


$ 97,506 74 
1,116,534 00 
1,085,909 00 

98,630 14 
20,903 00 


2,090,300 .. 
15,000,000 .. 
630,850 .. 


Sept. and Oct., 1861,.. 
July and August, 1864, 
July and August, 1864, 


Act of July 17, 1861, 
Act of July 17, 1861, 
Act of July 17, 1861, 


3,285,000 00 
136,263 60 
; are 


$ 55,950,500 .. $ 5,840,746 49 





THE TREASURY LOAN OF OCTOBER, 1861. 


A Carp From Boston Bankers. 


From numerous inquiries addressed to individual members of the Treas- 
ury Note Committee, it is apparent that many of our fellow-citizens do 
not rightly apprehend the nature or conditions of the national loan of 
fifty millions; and that many who understand these points are not aware 
of the importance to the government that this loan should be thoroughly 
distributed among the people. 

Some persons suppose that they must send their funds to Washington, 
in order that they may obtain treasury notes; others imagine that they 
must take their bag of gold to the Assistant Treasurer’s office, and there 
patiently wait their turn before they can obtain any portion, however 
staall, of the loan. 

It should therefore be known, that any person may obtain any amount, 
from fifty dollars to five thousand, by paying the money to any bank in 
Boston, or through any bank in New-England which will remit the money 
to a bank in Boston and obtain the treasury notes, or by paying the 
money to the Assistant Treasurer in Boston. Interest at the rate of one 
cent per day for each fifty dollars, from the 19th August to the day of 

ayment, is to be prepaid, and the treasury notes will bear interest from 
19th August, thus securing interest to each depositor from the moment 
of his subscription. Receipts will be, given by the Treasurer, or the 
banks till the treasury notes are forwarded, and these receipts will bear 
interest. 

Thus much as to the conditions of the loan; buta far more important 
topic is that which relates to the thorough distribution of this loan among 
the people. After the lucid and forcible appeal of the Secretary of the 
Treasury, it would seem as if nothing additional could be needed ; such, 
however, is not the fact. In order for the vigorous and successful prose- 
cution of the war, it is admitted on all hands that the government must 
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be promptly and amply supplied with men and money. Nothing is more 
encouraging to those who have engaged in raising and equipping regi- 
ments, than to see that the funds are furnished and placed at the disposal 
of government. 

And who are concerned in the results of this war? Better ask, who 
are not? What man or woman or child has not a direct interest at 
stake? What property, real or personal, is of value except as it is pro- 
tected and fostered by government? And is not every interest, as well 
as every individual, dependent for security and prosperity, if not for 
actual existence, upon the maintaining, defending and upholding this gov- 
ernment and these institutions, under which we have so long prospered ? 

When this loan was proposed to the public, the men of wealth in our 
large communities seemed to be ready to respond at once to the call, and 
expressed themselves ready to do their part in furnishing the money required 
by the government. But the exigency was pressing, and the Secretary of 
the Treasury felt the necessity of making immediate provision for the urgent 
wants of his department, and therefore made an arrangement with the 
banks, absolute so far as fifty millions are concerned, but conditional so far 
as the further sum of one hundred millions are concerned. 

The banks are meeting their engagements, and furnishing the fifty 
millions with no practical inconvenience to themselves or the mercantile 
community; and if no more money was requisite, no difficulty would 
be experienced ; on the contrary, the banks would be glad to hold a 
large portion of the loan at the present time, when commercial paper is 
very scarce, and the legitimate wants of the business community very 
limited. 

But who is to furnish the next fifty millions ? 

Are the banks expected to do so? If they are, the men of means 
large and small must take and pay for the first fifty millions during the 
present month or early in October, otherwise it cannot be accomplished. 

There is no lack of means. The money is on deposit and can be 
drawn at pleasure, or if invested, the investment can be changed, or 
money can be borrowed upon these notes readily at ninety cents on the 
dollar; and should we not be willing to use our credit that we may save 
our government, our country and our property ? 

The undersigned therefore appeal with confidence to the community to 
come forward at once, and, by assuming the fifty millions which the 
banks have taken, (only ten millions in this vicinity,) enable the banks 
at once to engage to furnish the next fifty millions to the government. 

This is our appeal. 

Franxuin Haven, President Merchants’ Bank. 
J. Amory Davis, ss Suffolk 66 
Awnprew T. Hatt, Tremont - 
Bensamin E. Bates, ‘ Commerce “ 
Tuomas Lams, * New-England, “ 
Autmon D. Hopezs, “ Washington “ 
Wituram Tuomas, “ Webster 
Samvue. H. Wa tey, Revere i 
James H. Beat, we Granite 5 
Treasury Note Committee. 


Boston, September 11, 1861. 
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The Mayor of the city of New-York addressed Secretary Cuasz on 
the subject of advances by the city to the war expenses. His letter 
was as follows: 


(Copy.) 
Mayor’s Orricre, Wew-York, 16th Aug., 1861. 
To Hon. Satmon P. Cuasz, Secretary of the Treasury: 


Dear Sir,—On behalf of the Corporation of the city of New-York, 
I would call your attention, as the head of the fiscal department of the 
government, to a transaction of which you are doubtless cognizant 
through the usual channels of public information. 

At the time of the assumption of their present hostile attitude bya 
portion of the States, I felt it incumbent to recommend to the corporate 
authorities of the city an advance of $1,000,000 in aid of the general 
objects connected with the support of the government. This appropria- 
tion was promptly made, and I beg to transmit to you herewith copies 
of my message, and the ordinance passed by the Common Council in 
accordance with its recommendations. 

Of the million thus appropriated, the sum of $750,000 was applied to 
the purchase of arms, equipments and supplies for troops raised at the 

-call of the President, and taken into the service of the United States; 
and the city now holds the vouchers, ready to be produced at your call, 
which will show such disposition of the funds in question. 

I submit that the advances thus made by the Corporation of the city 
of New-York, at a most critical period, are the basis of a claim for reim- 
bursement by the government. The meritorious nature of the claim is 
beyond dispute, and I am confident that the time and manner of repay- 
ment are the only questions you will consider. On these points I await 
the favor of your reply. I am, with great respect, 

Fernanpo Woop, Mayor. 


The following is the reply of the Treasury Department : 


Treasury Department, Third Auditor's Office, August 20, 1861. 


Sir,—Your letter of the 16th inst., addressed to the Secretary of the 
Treasury, has been by him referred to this office for reply. 

You state, that in accordance with the recommendations contained in 
your message addressed to the corporate authorities of the city of New- 
York, on the 22d April, 1861, an appropriation of one million dollars in 
aid of the general objects connected with the support of the government 
was made by ordinance of the Common Council, of which ordinance you 
furnish a copy, and that of the sum thus appropriated, seven hundred and 
fifty thousand dollars was applied to the purchase’ of arms, equip 
ments and supplies for the troops raised at the call of the President, and 
taken into the service of the United States, and the city now holds the 
vouchers, ready to be produced, which will show such a disposition of 
the funds in question. You submit, therefore, that the advances thus 
made are the basis of a claim for reimbursement by the government, and 
you request to be informed with regard to the time and manner of repay- 
ment. Accordingly, I have the honor to inform you that the only action 
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taken by Congress at the recent special session, with reference to the re- 
payment of expenses incurred in equipping, subsisting, &c., troops called 
into the service of the United States, was an appropriation in the Army 
Appropriation act of July 17, 1861, for “ amount required to the States 
expenses, incurred on account of volunteers called into the field,” and an 
“ Act to indemnify the States for expenses incurred by them in defence 
of the United States,” approved July 27, 1861. In each of these statutes 
you will observe the repayment is limited to expenditures incurred by 
the “States.” It is clear, that necessary and proper expenditures in- 
curred by municipal authorities, under the circumstances you mention, 
commend themselves to the favorable consideration of Congress; and it 
is not doubted that when the matter is presented for the consideration 
of that body, such legislation will be had. But until such regulation is 
had, I am not aware of any provision that can be made by the executive 
for repayment of the expenditures referred to. 
I have the honor to be, your obedient servant, 
R. J. Srrmson, Auditor. 
Hon. Fernanpo Woop, Mayor, New-York. 





THE ENGLISH MONEY MARKET. 


Or the fluctuations indicated by the tabular statement of the English 
money market, the Economist says : 


In the first week of September, 1851, the absolutist monarchs of Ger- 
many were studiously repressing all signs of popular life; the late king 
of Prussia, in particular, having destroyed the last vestige of the freedom 
of the press in his dominions. The Emperor of Austria had also offi- 
cially announced his determination of in future reigning despotically. 
A severe earthquake had taken place in the Kingdom of Naples, causing 
great loss of life and destruction of property. The invasion of Cuba by 
General Lopez, with about 450 men, had occurred, but the invaders had 
been almost immediately defeated with great loss. The important dis- 
covery of the Australian gold fields had just been announced. The Lon- 
don money market continued easy, and the general rate of discount was 
below 3 per cent. 

In the second week of September, 1851, the approaching period for the 
simultaneous cessation of office of the President of the French Republic 
and the dissolution of the French Assembly, was exciting some uneasi- 
ness ; since, by the constitution, Louris Napotgon (the present emperor) 
was ineligible for re-election. No suspicion of a coup d'état, however, 
appeared to be entertained. The accounts from Germany and Italy con- 
tinued to report arbitrary and despotic acts on the part of the reigning 
government. 

From the Cape of Good Hope it was stated that the colony was suffer- 
ing severely from the Caffre war, and that reinforcements were urgently 
required. Further accounts had been received of the gold discoveries in 
Australia. 

24 
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In the third week of September, 1851, some further mercantile failures 
had taken place at Liverpool. The money market, however, remained 
easy, and the supply of capital was abundant. Abroad, the new session 
of the Dutch Chambers had just been opened. The accounts of the mis- 
government in the Italian provinces, and especially in Naples, continued 
deplorable. From Austria, doubtful accounts were received of the suc- 
cess of the loan there in course of negotiation. A commercial treaty had 
been arranged between Prussia and ‘Hanover, by which the latter king- 
dom and Brunswick, at the expiration of rather more than two years, 
would enter the Zollverein. Great excitement still prevailed in the 
United States with regard to the piratical invasion of Cuba by General 
Lorgz. Further interesting accounts had been received from the Aus- 
tralian gold regions. 

In the fourth week of September, 1851, the Great Exhibition contin- 
ued to be thronged with visitors, the returns on one day having exceeded 
60,000. From abroad, few events of importance were announced. 
Further confirmation had been received of the richness of the gold dis- 
coveries in Australia. The financial statement of Holland had just been 
presented to the Dutch Chambers, and was very favorable. Oldenburg 
had assented to the commercial treaty between Hanover and Prussia. 
The railway from St. Petersburg to Moscow had been inaugurated by the 
Emperor of Russia. Intelligence had arrived of a terrific hurricane in 
the West Indies, which had done much damage. The advices from the 
United States and Cuba were more reassuring, and affairs in the latter 
island had assumed a quiet appearance. 

In the first week of October, 1851, attention was being directed to the 
forthcoming American cotton crop. Intelligence had been received of 
satisfactory. landing, in complete order, of the submarine telegraph, at 
a point near Calais. Kossurn and his co-exiles had embarked at Mar- 
seilles, on board an American vessel, for England, the French government 
not allowing them to pass through France. A concordat had just been 
concluded by Spain with the Holy See. The terms had been definitely 
arranged for the continuance of the commercial treaty between Belgium 
and the Zollverein. The advices from Canada stated that gold seeking 
was being conducted in the colony, but without success. The great 
American novelist, J. Fenimore Coors, had just died. A Swedish four 
per cent. loan had ‘been introduced on the London Stock Exchange. 

1858. In the first week of September, 1858, the bullion movement 
continued remarkably favorable. The money market was extremely 
easy, although a payment of £350,000 had just been made on the Turk- 
ish loan of three millions, and the final instalment of the first Indian 
debenture loan was coming due. Numerous investments were being 
made in public securities, and Consols were at 97. The Atlantic Tele- 
graph, after working a short time, was at fault, to the great disappoint- 
ment of the public. 

In the second week of September, 1858, the enormous accumulation 
of gold was causing the funds to rise. Money in Lombard-street was 
worth only 2} per cent. The second Indian debenture loan, issued at 
the reserved price of 97, was quoted 983. The first particulars respect- 
ing the proposed new concession of the Lombard Venetian Railway had 


been published. 
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In the third week of September, 1858, the treaty of peace with China 
had been published in the Paris Moniteur. The Bank of France had 
lowered their rate of discount from 3} to 3 per cent., but the Bank of 
England maintained their minimum at 3 per cent., although the bullion 
had reached £19,134,065, and the reserve £13,593,100. 

In the fourth week of September, 1858, Sir Hop# Grant and other 
generals were engaged in the pursuit of detached bodies of insurgents in 
Oude. A reduction in the bank rate to 24 per cent. was looked for, but 
it did not take place until some months afterwards. Consols had reached 
983, being the highest price known for years, and most other classes of 
securities were at the same time advancing, a considerable degree of 
speculative animation being observable on the Stock Exchange. The 
new Turkish loan, issued at 80, was at 4 premium, and the Brazilian loan 
commanded 1 premium. 

In the first week of October, 1858, French ships of war had been sent 
to make a demonstration in the Tagus. The Bank of Vienna was collect- 
ing large quantities of silver, with a view to the resumption of specie 
payments, and the rate of discount at Hamburg had consequently risen to 
5 per cent. The Bank of England held 194 millions of bullion, and 
were expected to lower their rate of discount from 3 to 24 per cent. 
The subscription list for the second issue of £2,000,000 of Messrs, Dent, 
Parmer & Co.’s Turkish loan of £5,000,000 closed on the 8th, when it 
transpired that £1,280,000 had been taken, making £4,280,000 in all. 
Notwithstanding this new issue, the Turkish 6 per cent. loan of 1854 
was supported at 97}. The official particulars of the new Lombardo- 
Venetian Railway concession had transpired. The new shares were 
quoted 44 premium, and the old 54. A great sensation had been excited 
in Scotland by the announcement of another call of £100 per share on 
the unfortunate proprietors of the Western Bank. - 

1859. In the first week of September, 1859, the rate for money was 
very low, the banks and money establishments not allowing more than 
14 to 1} per cent. on deposits. £2,750,000 had been paid into the In- 
dian treasury on account of the Indian loan, which had risen to 33 to 33 
premium. The Indian Council were lending money on government 
securities at 2 per cent. 

In the second week of September, 1859, news had been received from 
China of the disastrous repulse sustained by Admiral Hore on the Peiho, 
and the certainty of a war with China in consequence. Notwithstanding 
this circumstance, the funds rose to 95}. Owing to the abundance of 
money, the rate being 24 per cent. in Lombard-street, a great proportion 
of the Indian loan, viz., £3,250,000 out of £5,000,000, had been paid to 
the Council of India, while in strictness the instalments actually due 
amounted to £1,000,000 only. 

In the third week of September, 1859, the bank rate of discount was 
2} per cent., notwithstanding that the bullion and reserve were considera- 
bly lower than in the preceding year, being respectively £17,192,169 
and £10,587,394, and the other securities had risen from £15,227,068 
to £19,317,020. The instalments on the Indian and Russian loans were 
in course of payment. 
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In the fourth week of September, 1859, the bank rate of discount was 
24 per cent. Large arrivals of bullion were announced, and the abun- 
dance of capital was demonstrated by the fact of three millions and a half 
of the new Indian loan of five millions being paid up before the second 
instalment fell due. 

In the first week of October, 1859, money was very abundant. The 
bank rate was 24 per cent., and in the discount market the terms were 
generally a shade under. The bullion at the bank had increased within 
five weeks by £1,082,836. The rate for money in the Stock Exchange 
was 2 per cent., from day to day, and little more than 14 per cent. from 
account to account. 

1860. In the first week of September, 1860, a ministerial crisis had 
taken place in Naples, and, after some vacillation, the King had deter- 
mined on quitting his metropolis. The arrival of Garrpaxpr was hourly 
expected. From America intelligence had arrived of another piratical 
attempt of WaLker on the Republic of Nicaragua. At home there was 
rather more confidence on account of the improvement in the weather, 
and the London money market remained easy. A serious collision had 
taken place on the Lancashire and Yorkshire Railway, causing much loss 
of life. 

In the second week of September, 1860, Garrpatpr had just entered 
Naples, amid great enthusiasm. Insurrectionary movements had broken 
out in the Papal provinces, and a deputation from the inhabitants of that 
part of Italy had been received by King Victor Emmaxvew. General 
Cra.pin1 had invaded and occupied the disturbed districts. In conse- 
quence of this resolution, the Emperor of the French had withdrawn his 
ambassadors from Turin. It was reported that measures were in pro- 
gress for effecting a reconciliation between Austria and Russia. At home 
no event of importarice had occurred. The Court of Bankruptcy was 
still occupied with the disclosures consequent on the great failures in the 
leather trade. 

In the third week of September, 1860, General Cratprn1 had just de- 
eated General Lamoricrere and the Papal army at Castelfidardo, with 
great loss, and the siege of Ancona had commenced. Various points in 
the Papal provinces were being occupied by the national troops. An 
attempt had been made to assassinate the Emperor Naporron. In the 
London Bankruptcy Court, the examination of the partners in the great 
leather house of Srreatrertp, Lawrence & Mortimer was exciting 
much interest. 

In the fourth week of September, 1860, great sensation had been 
caused in England by the Macponatp affair at Bonn. The national 
troops, under Cratprni and GarrpaLpI, were gaining further successes in 
the Papal provinces and Naples, although the latter had experienced a 
slight temporary check at Capua. A frightful catastrophe had taken 
place on Lake Michigan, by the foundering of a steamer, upwards of 300 
lives being estimated to be lost. The great hide and leather house of 
Metto & Sovza had just failed at Rio, with liabilities for nearly half a 
million. Intelligence had arrived from China of the setting out of the 
allied forces for the Peiho. 

In the first week of October, 1860, the official despatch had been re- 
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ceived of the capitulation of Ancona to the Sardinian troops, and of the 
surrender of General Lamoriciere and his army as prisoners of war. 
The Pope had pronounced an allocution, protesting against the invasion 
of the Papal provinces by the Italian forces. A manifesto of Mazzin1 
had also been published. The accounts from Canada described great 
enthusiasm to be attending the progress of the Prince of Wales. The 
New-York press contained accounts of the execution of the filibuster 
Waker. At home there were no events of importance, but great sensa- 
tion had been caused by the mysterious child-murder at Rood. 
Subjoined is a valuable statement from the London Economist, 
affording a comparative view of the Bank of England returns, the bank 
rate of discount, the price of Consols, the price of wheat and the Conti- 
nental exchanges, during a period of four years, corresponding with the 
first week in October, 1861, as well as ten years back, viz., in 1851 : 


Oct., 1851. Oct., 1858. Oct., 1859. Oct., 1860. Oct., 1861. 
Bank or ENGLAND— 


Circulation, £ 20,707,000 £ 21,635,000 £23,021,000 £22,756,000 £ 21,836,000 
Public deposits, 9,655,000 .. 8,441,000 .. 8,528,000 .. 6,832,000 .. 4,909,000 
Other deposits, 8,556,000 .. 11,914,000 .. 13,271,000 .. 12,006,000 .. 12,115,000 
Government securities,...... 13,464,000 .. 11,131,000 .. 11,219,000 .. 9,663,000 .. 10,732,000 
Other securities, 14,624,000 .. 15,122,000 .. 19,792,000 .. 19,945,000 .. 17,417,000 
Reserve of notes and coin,.. 9,533,000 .. 13,178,000 .. 9,985,000 .. 8,891,000 .. 7,686,000 
Coin and bullion, 14,991,000 .. 19,526,000 .. 17,623,000 .. 15,869,000 .. 14,124,000 
Bank rate of discount, 8perct. .. Sperct. .. 24 perct... 4perct. .. 34g perct. 
Price of Consols, 973g -- 98% = 9555 =k 9% .. «98 
Average price of wheat, 858. 7d. .. 488.2d. .. 428,1d, .. 56s.11d... 56s. 9d. 
Exchgnge on Paris, (short,)... 25 2236 ~.. 25 124% .. 2510 -- 2510 -- 2% 3TK 
Amsterdam, (short,) BBR. DM . Mie .. Ue «<< 2aae 
Hamburg, (3 mos.), 13 10 a BS ao BDH. Bie. mae 


Eneuiso Ratway Capiras. 


The subjoined table exhibits the present prices of railway stocks com- 
pared with those current at the same period of last year, with the bank 
rate of discount. It likewise states the rate of dividend that would be 
yielded at present prices, assuming future distributions to be equal to 


those of the past twelve months : 

Present rate per 

et. per an., 

Present at existing 

Capital of Total Price Sept. price Sept. prices, tak- 

consolidated last two 18,1860. Bank 18,1861. Bank ing last too 

RAILWAYS. stock. dividends. rate4percent. rate4percent. dividends. 

Caledonian, £ 3,404,054 .. 5% « 914@ 92 .. 105 @105% .. £4 198. 6d. 
Bristol and Exeter, 2,000,000 .. 4% -- 10 @102 .. 92 @M . 5 8 § 
Great Northern,... 4,808,438 .. 5 1-16 - 115 @116 .. 108 @i109 .. 412 10 
Great Western,.... 8,201,460 .. 2% . 2%@ 3K .. 7 @ O¥.. 41 6 
Lane. & Yorkshire, 12,167,994 .. 5% .. 1124 @112% .. 108 @108¥% . 

Brighton, 4,618,554 .. 6 -- 110 @illl ..114 @116 - 

North Western, .... 24,925,993 .. 446 -- 993% @100K .. 984% @ 938% .. 

South Western,.... 7,156,987 .. 45 -- 9356@ 92% .. 9H @ 9 ‘ 

Midland, 9,180,621 .. 654 -. 1263 @127_ .. 1273 @ 128% . 

North British, 2,613,333 .. 8K .- 62% @ 68% .. 62% @ 63x% .. 

N. East.—Berwick, 5,149,917 .. 5 -- 99 @ 9936 .. 10134 @ 102% .. 

N. East.—York,.... 8,220,125 .. 434 -- S44 @ 84% .. 91% @ 92% .. 

N. East.—Leeds,... 1,898,300 .. 215-16 .. 564@ 57 .. 6 @ 60% .. 

South Eastern, 7,483,700 .. £518. 8d. .. 864% @ 86% .. 79 @ 80 


_ 
ot 3D aT 1D OO ® 
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THE CLEARING-HOUSE, NEW-YORK. 


Ar the annual meeting of the members of the New-York Clearing. 
House, October 15th, the following gentlemen were elected : 


Clearing-House Committee. 


*Jacos D. Vermitye, Merchants’. Bank. 
*Grorce S, Coz, American Exchange. 

James M. Morrison, Manhattan Company. 
*Epuraim D, Brown, Mechanics and Traders’ Bank. 
*Joseru M. Prices, Oriental Bank. 


Committee on Conference. 


James Gatatin, National Bank. 
*Jacos CampseE.t, Jr., Pacific Bank. 
Grorce W. Durer, Bank State of New-York. 
*Aurrep S. Fraser, Seventh Ward Bank. 
*Rosert H. Haypock, Fulton Bank. 


Committee on Admissions. 


*D, Ranpo.en Martin, Ocean Bank. 
*Cuares F, Hunter, People’s Bank. 
*Hamitton Biypensure, Nassau Bank. 
Joun Q. Jones, Chemical Bank. 
R. W. R. Freeman, Atlantic Bank. 


Committee on Arbitration. 


Henry L. Jaques, Metropolitan Bank. 
*Joun Tuompson, Irving Bank. 
*Gror@ae W. Durr, Bank State of New-York. 
Wut L. Jenkins, Bank of America. 
*Freperick A, Piatt, Corn Exchange Bank. 


Tuomas TitEston was re-elected Chairman and Mr. Grorcr D. Lyman 
was re-appointed Manager of the Clearing-House for the year ending 
October, 1862. 

Annexed is the statement of the business of the Clearing-House from its 
commencement, in 1853, to the 1st of the present month. The vast amount 
represented by the following figures has passed through the establishment 
without a loss or difference of a single cent in the accounts: 


* Those marked with a star [*] were members of the same committees the previous 
year. 
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Clearing-House Transactions from October 11, 1853, to October 1, 1861. 


Aggregate Exchanges. Aggregate Balances 

$ 5,750,455,987 06 -. $ 297,411,493 69 

5,362,912,098 38 ns 289,694,137 14 

6,906,213,328 47 es 834,714,489 33 

8,333,226,718 06 a 365,313,901 69 

1857-58, 4,756,664,386 09 re $14,288,910 60 
DEEL «carn Hesaeckesee ee ens 6,448,005,956 01 pie 368,984,682 56 
1859-60, 7,231,143,056 69 .. * 808,698,488 37 
1860-61, 5,915,742,758 05 ve 853,883,944 41 


$ 50,704,364,288 81 .. $2,627,434,997 79 


Amount of exchanges for eight years, ending Oct. 1st, 1861, $50,704,364,288 81 
“ balances paid and received for 8 years, to “ 2,627,434,997 79 


Aggregate transactions for eight years,..........e+eseeees $ 53,331,799,286 60 


All without loss or difference. 


OPERATIONS OF THE BANK OF FRANCE. 


Tue monthly account, published by the government of the Bank of France, 
for the month of September, which was anxiously expected, has not given 
general satisfaction. The most unfavorable item in the account is that of 
commercial bills discounted, which have fallen off from 547,000,000 frances 
to 506,000,000 francs in one month. This item demonstrates the apathy 
which existsa mong commercial men at the present moment, or their unwil- 
lingness to enter on any extensive operations until the political horizon be- 
comes less clouded. It must be observed, on the other hand, that this 
diminution in the account of commercial bills discounted may be accounted 
for by the rate of discount charged by the Bank of France being higher than 
that demanded by private bankers, and likewise by the extreme prudence 
with which the directors accept the bills offered for discount. It must 
be remembered, likewise, that the commercial bills held by the Bank of 
France at this time last year amounted to 490,000,000 francs, being 
16,000,000 franes less than at present. It is true that the cash in hand 
has diminished by 8,000,000 francs, but it amounts still to 387,000,000 
francs. At this period last year it amounted to 531,000,000 francs. It 
fell, however, to 349,000,000 francs in January last, 38,000,000 francs 
less than at present. The bank, moreover, paid during the last month 
16,000,000 francs to the Treasury, and 36,000,000 francs to persons 
having private accounts with it, so that its liabilities have diminished by 
so much. It may be asked, why the bank has paid its creditors with 
silver and not with bank notes, of which the circulation has diminished 
by 1,000,000 francs. The reason assigned is, that the cash withdrawn 
has been expended in paying for the foreign corn imported, and specie 
is required for that purpose. The item most interesting to holders of 
bank shares is a sum of 2,438,000 francs to the credit of profit and loss 
realized during the last month.—Zondon Times. 





The Currency of Great Britain. 


THE CURRENCY OFGREAT BRITAIN. 


Tue returns of the circulation of the private and joint-stock banks in 
England and Wales, for the four weeks ending the 24th August, com- 
bined with the circulation of the Scotch and Irish banks for the same 
period, and the average circulation of the Bank of England for the four 
weeks ending January, 1861, and in 1845, 1854 and 1859, will give the 
following results of the circulation of notes in the United Kingdom, when 
compared with previous years : 


January, Aug. U4, 
1845, 1854. 1859. 1861. 1861. 


Bank of England,.... £22,015,000 .. £20,298,000 .. £21,886,000 .. £20,076,998 .. £ 20,190,372 
Private banks,....... 4,570,000 .. 8,849,000 .. 8,444,000 .. 8,820,794 .. 2,974,906 
Joint-stock banks,... 3,222,000 .. 8,073,000... 8,018,000 ... 2,989,985... 2,704,611 
Total in England,.... £29,807,000 .. £27,220,000 .. £ 28,848,000 .. £26,337,777 .. £25,869,899 

Scotland, 8,904,000 .. 4,316,000 .. 4,591,000 ... 4,803,285 .. 4,053,808 

Ireland, 7,716,000 .. 6,722,000 .. 7,404,000 .. 6,912,819 .. 5,519,498 
United Kingdom,.... £ 41,327,000 .. £38,258,000 .. £40,343,000 .. £87,553,S82 .. £95;443,195 


Compared with the month ending the 25th of August, 1860, the above 
returns show a decrease of £2,085,098 in the circulation of notes in 
England, and a decrease of £2,813,766 in the circulation of the United 
Kingdom. 

On comparing the above with the fixed issues of the several banks, the 
following is the state of the circulation : 


The English private banks are below their fixed issue, £ 1,373,002 
The English joint-stock banks are below their fixed issue, 597,746 


Total below fixed issue in England, £ 1,970,748 


The Scotch banks are above their fixed issue, £ 1,304,537 
The Irish banks are below their fixed issue, 835,066 


The average stock of bullion held by the Bank of England in both de- 
partments, during the month ending the 21st of August, was £12,509,523, 
being an increase of £748,447 as compared with the previous month, 
and a decrease of £3,125,230 when compared with the same period 
last year. 

The following are the amounts of specie held by the Scotch and Irish 
banks during the month ending the 24th of August : 


Gold and silver held by the Scotch banks, £ 2,470,235 
Gold and silver held by the Irish banks, 2,126,454 


£ 4,596,689 


being an increase of £52,311 as compared with the previous return, and 
a decrease of £147,463 when compared with the corresponding period 
last year; yet, with this marked decline in their specie reserve, the bank 
reduced its rate of interest in September. 





The Imperial Crown of England. 


THE IMPERIAL CROWN OF ENGLAND. 


In a recent pamphlet, prepared for private circulation only, Professor 
Tennant thus describes the crown: 


The Imperial State crown of Her Majesty Queen Vicrorta was made 
by Messrs. RunpEtt and Brings, in the year 1838, with jewels taken 
from old crowns, and others furnished by command of Her Majesty. It 
consists of diamonds, pearls, rubies, sapphires and emeralds, set in silver 
and gold; it has a crimson velvet cap, with ermine border, and is lined 
with white silk. Its gross weight is 390z. 5dwts. troy. The lower part 
of the band, above the ermine border, consists of a row of 129 pearls, 
and the upper part of the band, a row of 112 pearls, between which, in 
front of the crown, is a large sapphire (partly drilled) purchased for the 
crown by His Majesty King-Grorce IVY. At the back is a sapphire of 
smaller size, and six other sapphires, (three on each side,) between which 
are eight emeralds. Above and below the seven sapphires are fourteen 
diamonds, and around the eight emeralds, 128 diamonds. Between the 
emeralds and sapphires are sixteen trefoil ornaments, containing 160 
diamonds. Above the band are eight sapphires, surmounted by eight 
diamonds, between which are eight festoons, consisting of 148 diamonds. 

In the front of the crown, and in the centre of a diamond Maltese 
cross, is the famous ruby said to have been given to Epwarp, Prince of 
Wales, son of Epwarp IIL, called the Black Prince, by Don Pepro, 
‘ King of Castile, after the battle of Najera, near Vittoria, A. D. 1367. 
This ruby was worn in the helmet of Henry V., at the battle of Agin- 
court, A. D. 1415. It is pierced quite through after the Eastern custom, 
the upper part of the piercing being filled up by a small ruby. Around 
this ruby, to form the cross, are seventy-five brilliant diamonds. 

Three other Maltese crosses, forming the two sides and back of the 
crown, have emerald centres, and contain respectively 132, 124 and 130 
brilliant diamonds. Between the four Maltese crosses are four ornaments 
in the form of the French fleur-de-lis, with four rubies in the centres, and 
surrounded by rose diamonds, containing respectively 85, 86, 86 and 87 
rose diamonds. 

From the Maltese crosses issue four Imperial arches, composed of oak 
leaves and acorns, the leaves containing 728 rose, table and brilliant dia- 
monds, 32 pearls forming tlie acorns, set cups containing 54 rose dia- 
monds and one table diamond. The total number of diamonds in the 
arches and acorns is 108 brilliants, 116 table and 559 rose diamonds. 

From the upper part of the arches are suspended four large pendant 
pear-shaped pearls, with rose diamond caps, containing twelve rose dia- 
monds, and stems containing twenty-four very small rose diamonds. 
Above the arch stands the mound, containing in the lower hemisphere 
304 brilliants, and in the upper 244 brilliants, the zone and are being 
composed of thirty-three rose diamonds. The cross on the summit has 
a rose-cut sapphire in the centre, surrounded by four large brilliants, and 
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108 smaller brilliants. Summary of jewels comprised in the crown: one 
" large ruby, irregularly polished, one large broad-spread sapphire, sixteen 
sapphires, eleven emeralds, four rubies, 1,363 brilliant diamonds, 1,273 
rose diamonds, 147 table diamonds, four drop-shaped pearls, 273 pearls, 


EVILS FROM. EXTENDING CREDIT. 


Previous to the year 1854 we had to call the attention of the trade to 
the evils produced by this system, and meetings were held in London 
and Manchester, when strong resolutions were passed condemning the 
practice, and expressing the opinion that it was injurious to commercial 
prosperity. However, it was found to be supported by the great mer- 
chants of London, and they would have it so; now it becomes our duty 
again to place before the trade facts, of which they have no cognizance, 
and let them judge of what is going on around them. By the office re- 
cords, it appears that from January 1, 1842, to the present time, 280 
wholesale houses in the city, whose returns ranged from £20,000 to 
£100,000 a year, have failed. During the years 1842, 1843, 1844, the 
average failures among the wholesale houses were seven or eight in each 
year; when we called attention to the subject of “ dating forward” it had 
risen to twenty-five a year; and it has since reached thirty a year; the 
lowest number recorded was three in one year. To this number of 280 
must be added seventy-four firms that went out of the trade altogether 
during the same period. Thus clearly showing, that during twenty 
years, 350 firms in the city of London have ceased to exist in the soft 
goods trade; their business has to some extent been absorbed by the - 
large wholesale houses, who have considerable trade flourishing ; but the 
real fact of the case is, that by far the larger portion of the trade that 
used to be done in London has gone to the manufacturing districts, and 
the houses in London are now taking illusive means to secure the trade. 
Travellers are sent in all directions, in July and August, to take orders 
for goods to be dated as October, and to be drawn for at three, if not 
four months, from the 1st of December; by such means the trade has 
become demoralized. The drapers openly avow the city houses have no 
terms; every account is generally squabbled over; and the party who 
has the responsibility of financing can scarcely tell, within several thousand 
pounds, how much he can rely upon to receive from his customers. The 
debtors are, by the system of “ dating forward,” allowed to accumulate 
large sums of money that does not properly belong-to them ; they are 
induced to incur large expenses in alterations and improvements in their 
shops more than they would otherwise do, and hence arises the great 
increase of the failures, principally through extravagance. It is because 
we firmly believe that a severe crises is at hand that we offer these re- 
marks, in the sincere desire that the wholesale houses will see the abso- 
lute necessity of reducing the terms of credit. Let not the large capitalists 
say, “this does not concern them ;” it does, and very closely, for it is 
with them, and them alone, that the present system obtains.—The Week- 
ly Intelligencer. 
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STATISTICS OF WAGES. 


BeroreE the potato failure, Irish wages, according to the Times, were 
but 6d. a day, even for occasional hands; and such was the struggle for 
life that farmers sometimes had a difficulty to prevent their men murder- 
ing strange hands; laborers kept such a jealous watch over their crust, 
that any man from a distance, if set to work by a farmer, would be hurled 
headlong out of yard or field. Wages in Limerick county are now 6s. a 
week for a man the year round—extra hands in harvest getting 9s, to 12s. ; 
women, girls and boys, 6d. a day each. Most laborers live in cottages 
upon the farms where they work, paying 30s. to 40s. a year rent, but 
many farmers give the cottages in; some allow, also, twenty perches of 
ground as a garden to each house, and one or two farmers give their men 
ale in harvest. Messrs. Curisty, of Odare, let out their steam-threshing 
machine at £2 per day, paying the engine driver and feeder just the 
usual wages of other men, but adding half a crown to each man for every 
sovereign earned over £6 (for three days) in a week. The cottages are 
greatly improved, but generally comprise one or two apartments on the 


ground floor only—such a thing as an Irish laborer going up stairs to 


bed being never heard of. The roofs are of slate quite as commonly as 


of thatch ; but neat as many appear outside, there are few conveniences 
within, and in some cases the chimney is little better than an aperture 
for emitting a portion of the turf smoke. In a country ride of ten miles 
near Limerick, we saw five cabins without any windows, more than a 
score of houses with one, or sometimes two windows of four or six small 
panes each, and not a single opening casement or sash, ventilation being 
secured in the day time by setting open the door or half door. The pig, 
where there fortunately is one, has a sty, but makes very free with his 
master’s keeping-room, and is, indeed, a playmate for the children. 

In the neighborhood of Tipperary a man’s wages are 6s. a week in win- 
ter, and up to 9s. in summer; otherwise, 7s. a week all the year round. 
Odd hands, in harvest time, 6s. or 7s., and their board. The laborer pays 
rent out of this, and is not allowed a plot of ground for potato growing, 
except on the estate of improving land-owners. In the northern part of 
Tipperary county wages are Is. a day, and up to 2s. 6d., sometimes, 
for mowing corn; so that a farmer gets his corn cut and stooked for 5s., 
when in England we pay 8s. or 10s. Most men have potato plots; pota- 
toes, in fact, form the main diet of the poor people, and, with the addi- 
tion of a little Indian corn stirabout, perhaps a herring on Sundays, and 
a pipe of tobacco now and then, they seem lighthearted enough. The 
coming winter, however, is likely to witness much distress, owing to the 
virulence of the potato murrain, and the wet season that has, to a great 
extent, hindered the cutting and drying of peat in the bogs. 
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BOSTON BANK DIVIDENDS. 


Compiled by Josreru G. Martrx, Commission Stock Broker, No. 6 State-street. 


Tue following 


table presents the capital of each Boston bank, together 


with last semi-annual dividend, and the amount payable on Monday, 


October 7th: 


Names or BANKS. 


Atlantic, 

Atlas, 
Blackstone,......... 
Boston, (par $50,)... 
Boylston, 
Broadway, 

City, .... 
Columbian, 
Commerce,......... 
Continental, 

Eagle, 
ee 
Exchange,.... 
Fanueil Hall, 
Freeman’s, 

Globe, 

Granite 


Hide and Leather,. . 
Howard, 

Market, (par $70,). . 
Mass’tts, (par $250,). 
Maverick 
Mechanics’, 
Merchants’, 
Metropolis, ........ 
Mount Vernon, 


Mutual Redemption,. 


National 
New-England, 
North, 

North America, .... 
Republic, 

PR eawccccwsns 
Safety Fund, 
Shawmut, 

Shoe and Leather... 
State, (par $60,).... 
Suffolk, 

| a ne 
Tremont, 

Union, 

Washington, ....... 
Webster, 


Total, Oct., 1861,..$ 
Total, April, 1861,. 
Total, Oct., 1860,.. 
Total, April, 1860,. 
Total, Oct., 1859,.. 
Total, April, 1859,. 


38,631,700 


DivipENDs. 


April, 
1560. 
3}... 
4 .. 
84... 
4 


—emee 
Oct., 
1861. 


CAPITAL 
Stock. 


seaicadasiai 
Oct., 
1859. 


Sh. 


er 
x, 
4 


April, 


Oct., 
8 1861. 


1860. 
3}. 


$500,000 .. 
1,000,000 .. 
750,000 .. 
900,000 .. 
400,000 .. 
150,000 .. 
1,000,000 .. 
1,000,000 .. 
2,000,000 .. 
800,000 .. 
1,000,000 .. 
600,000 .. 
1,000,000 .. 
500,000 .. 
400,000 .. 
1,000,000 .. 
900,000 .. 
500,000 .. 
1,000,000 .. 
500,000 .. 
560,000 .. 
800,000 .. 
400,000 .. 
250,000 .. 
4,000,000 .. 
200,000 .. 
200,000 .. 
561,700 .. 
750,000 .. 
1,000,000 .. 
860,000 . 
750,000 .. 
1,000,000 .. 
1,000,000 .. 
1,000,000 .. 
750,000 .. 
1,000,000 .. 
1,800,000 .. 
1,000,000 .. 
600,000 .. 
1,500,000 .. 
1,000,000 .. 
750,000 .. 
1,500,000 .. 


$ 30,000 
22,500 
36,000 
14,000 

4,500 
30,000 
30,000 
60,000 

9,000 
30,000 
18,000 
40,000 
20,000 
12,000 
40,000 
27,000 
20,000 
80,000 
15,000 
19,600 
25,600 
14,000 

8,750 

120,000 

4,000 

6,000 
11,234 
22,500 
35,000 
25,800 
22,500 
20,000 
25,000 
30,000 
22,500 
45,000 
63,000 
45,000 
18,000 
52,500 
85,000 
22,500 
45,000 


$ 1,229,484 


43... 
a 
ms... 
as 
34 
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oe 
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to woh 


ue 
a oe 


Las 
C2 CO He CO He CO He HB CO CO GO CO CO Od Co CO He OO CO 


4 
3 
5 
4. 
-s 
4. 
3 
4 
3 
33 
3 
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ue 
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Roh nop Lop 
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Co CO He CO HR OO CO CO OO 
op ‘ 

So 00 > Wh CO he Co ih 00 00 C0 Go 
tw } 


re 
ue 


38,431,700 
36,981,700 
35,770,000 
34,360,000 
33,160,000 
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The changes in dividends since April present an unusual feature in 
bank payments for the past ten or fifteen years; as during most of that 
time they have steadily gained, or at least held their own, while now we 
have quite a general reduction to note. No bank pays any more than 
in April. 

Of the forty-four banks in the table, the dividends average 3.16 per 
cent. Two banks divide 4} per cent.; five, 4; nine, 34; twenty-three, 
3; one, 24; two, 2 per cent. Atlantic passes, and Massachusetts banks 
pays 3 1-5 per cent., or $8 per share. ‘Twenty-one banks pay the same 
as in April last, twenty-two reduce their dividends, and the Mount Ver- 
non pays 3 per cent. for the first ten months of its operation. This is 
the first time any bank in Boston has passed its dividends since 1844. 

Out of the forty-four banks, twenty-seven are at or below par, and only 
seventeen are above ; while in April last forty were above, two were at par, 
and two below it. 





PRODUCTION OF GOLD IN AUSTRALIA. 


We learn from the Australian and New-Zealand Gazette, that the 
labors of the Chinese diggers on the gold-fields in Victoria appear, from 
the quantity exported by them during the current year, to have been 
attended with less success than previously. To the present date 15,011 
ounces is the amount of their exports, against 37,000 ounces during the 


same period of 1860. The exports of gold by the Chinese were 86,000 
ounces in 1860, against 85,500 ounces in the previous year. It appears 
from the following, that the Celestials by no means deserve the treatment 
which they have received in New South Wales, which, if matters had 
been reversed at Canton, would have probably occasioned a war. Sir 
Joun Bownrtye had less provocation. No doubt they are regarded with 
jealousy, but so are newly-arrived Englishmen, thanks to the despotism 
of trades’ unions; yet the most reliable accounts speak of them as hard- 
working patient emigrants, despite their not very cleanly habits; but of 
their aptitude for trade and business there can be no doubt, for they 
live and flourish where the most boisterous and wasteful Anglo-Saxon 
would starve. We are told that the Chinese have lately made a hand- 
some contribution to a number of the public buildings of Melbourne. 
In Little Bourk-street, and the alleys leading from it, that peculiar people 
have made a city for themselves and their British-born spouses, whose 
numbers (according to the Argus) are gradually increasing, and few 
tradesmen seem to flourish but those who hang over their doors the 
mysterious characters which only Chinamen understand. In a central 
position in that street Kona Mena & Co. have lately erected a court- 
house, where disputes among Chinamen will be disposed of after their 
own manner and according to their own laws; it is of brick, with a front 
of white stone, the columns of the one story Ionic and of the other com- 
posite. The floors are of black and white marble. There are no fire- 
places, the Chinese having some superstition on that point; and to 
obviate another prejudice, the windows are not placed one above another. 
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NEW-YORK BANK STOCKS, 1859, 1860, 1861. 


Ocr. 19, 1859. Oct. 19, 1860. Oct. 19, 1861. 
Profits 


Ee, | eee Gein, 

Banks. Offer. Ask’d, Offer. Ask’d. Offer. Ask’d. Junel8,’6l, 
Bank of New-York, 1034 1043 .. 103 103}4.. 824 92 .. $240,860 
Manhattan Bank, 186 140 .. 1440 145 .. 116 .. «. 662,220 
Merchants’ Bank,........ 107 108 .. 1074108 .. 92 98 .. 158,878 
Mechanics’ Bank,........ 112 114 .. 114 116 .. 96 99 .. 843,986 
Union Bank,............ 993 998 .. 1053 106 .. 89 90 .. 127,471 
Bank of America,........ 110 111 .. 114 114 .. 974 99 .. 427,568 
City Bank, m% ks sl HOO UC. CT ce as woes 
Phenix Bank, 108 109 .. 110 115 .. 88 90 .. 254,818 
Tradesmen’s Bank, 106 107 .. 109 110 .. 97 97 .. 88,786 
Chemical Bank, me jc ow OO a ee ae 
Fulton Bank, 64 «=. cs SOO Cw. OT a Cw. TE 
Butchers and Drovers’ B’k, 120 123 .. 125 130 .. 108 103 .. 118,696 
Mechanics & Traders’ B’k, 110 118 .. 110 112 .. 106 112 .. 62,299 
National Bank, 100 101 .. 100 108 .. 88 90 .. %8,645 
Merchants’ Exchange Bk., 96 98 .. 98 99 .. "8 80 .. 120,396 
Leather Manufac. Bank,.. .. 150 .. 140 > ac oe cc See 
Seventh Ward Bank,.... 125 140 .. 1380 .. .. 1114125 .. 145,881 
State of New-York Bank,. 101 <3 he aad 838 85 .. 169,588 
Bank of Commerce, 99 oe 208 a 83 84 .. 585,291 
Broadway Bank, 8 0 Cli. Ce 62 USCC. CO Cw. CO 
Ocean Bank, 924 938 .. 98 994.. i 63,744 
Mercantile Bank, 119 1395 .. in i. ac SOO RS 4. BS 
American Exchange Bank, 1034 104 .. 1033 104 .. 85 86 .. 215,294 
Bank of the Republic,.... 125 126 .. 126 127 .. 88 91 .. 419,908 
Bank of North America,.. 107 .. .. 109 110 .. 86 92 .. 154,722 
Hanover Bank, 854 Sa a or a : aver 87,578 
Irving Bank, i g ve -: DW xs (aa ae 87,599 
Metropolitan Bank, 110 e.. WT .. 8 9 .. 5G7,804 
East River Bank, 90 ae 98 100 .. 79 OF «. 80,080 
Nassau Bank, 992 105 . 1038 104 .. 88 .. .. 44,584 
Shoe and Leather Bank,.. .. « 406 200 .. 8 90 .. 380,565 
Corn Exchange Bank,.... 99 ia 9 98 .. Se as. se 93,800 
Continental Bank, 1003 102 .. 10833105 .. 734 75 .. 108,951 
St. Nicholas Bank, 94 se 89 90 .. 66 ae 48,087 
Marine Bank, 824 ae Mm CO i. BS as wa 25,850 
Commonweath Bank,.... 96} § am se «x. 40 pa 54,435 
Importers & Traders’ B’k, 108} -» 1183114 .. 86 .. .. 202,496 
iy | ee cece SOO BOO vc Be SP .. 93 -- 298,891 


Bank stocks in New-York, at this time, are ten to twenty per cent. 
below those prevailing a year ago. We give the quotations at the New- 
York Stock Exchange for the shares of the leading banks in the city of 
New-York as they were on the 19th of October, for three years past. 
It will be seen that the range of present prices is, on an average, fully 20 
per cent. below that for 1860 and 1859. The real value of the bank 
stocks in this city cannot, we are very confident, be much less than it 
was in 1859, nor more than 10 per cent. less than in 1860. It is the 
opinion of those having the best opportunities for knowing, that 10 per 
cent. is an ample guarantee for all the losses sustained by the recent crisis. 
If so, the prices of shares are excessively depreciated. The banks are 
now in a very prosperous condition, and in the government loan have all 
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the paper they need at a very high rate of interest. The aid they have 
extended to government is calculated to greatly strengthen their custom- 
ers and the public generally. Attention has only to be turned toward 
these institutions to cause a large advance in their shares, 


FRENCH BANK LAW. 


A cause of some commercial interest was decided recently by the 
Imperial Court of Donai. A joint-stock bank was formed at Lille, in the 
year 1846, under the title of “Caisse Commerciale du Nord,” and M. 
Decrorx was named as the manager. He called the shareholders to- 
gether in 1859, and announced to them that it had become necessary to 
wind up the company, as it had experienced a loss of the enormous sum 
of 3,000,000 franes by the failure of a person named Dunant. It ap- 
peared, when the matter had been investigated, that the manager had 
permitted Dunant to overdraw his account, without having required any 
security. The affairs of the bank were wound up, and the consequence 
was, that the shareholders experienced a very heavy loss. Subsequently 
they brought an action against Decrorx, the manager, before the Tribunal: 
of Commerce of Lille, and against the Council of Surveillance, as being 
accountable for the manager for a sum of 889,000 francs. Their ground 
of action was, that the Council had been guilty of great imprudence in 
permitting the manager to make so large an advance to Dunant. The 
tribunal nevertheless decided, that as Dunant was an extensive merchant, 
enjoying the reputation of being wealthy, and had moreover, been a good 
customer to the bank, no legal imprudence had been committed in 
making him the advances, and judgment was pronounced for the defend- 
ants. The shareholders appealed to the Imperial Court of Donai, and 
the court, taking a different view of the facts, adjudged that Drcro1x 
should pay them 100 francs a share, but released the Council of Surveil- 
lance from all responsibility. 


Tae Bank or France.—It appears that the arrangement effected on Monday by 
the Bank of France, has been made with Messrs. Rotuscuitp and five other Paris 
banking houses, and it is to the effect that the banks are to have, through these 
firms, the power to draw bills upon London to the amount of £2,000,000, of which 
£1,000,000 will be on Messrs. Roruscuitp and £1,000,000 on Messrs. Bariye. The 
knowledge of this circumstance has produced a slight decline—about an 4 per cent. 
in the rate of exchange; and when the drawing of the bills commences, a further 
downward movement must be expected, but it is not considered likely that the re- 
action will be a point that will attract gold from London. The measure will proba- 
bly not do more than check, for the present, the drain of specie from Paris to this 
side. At the maturity of the bills, which will be drawn at three months’ date, the 
amount will have to be repaid, unless a renewal be obtained, and the rate of ex- 
change at that period will be proportionably influenced in our favor. On the other 
hand, the difficulty in France, if affairs should not meanwhile take a better course, 
will then return, and, perhaps, with increased force from the present postponement. 
It may be hoped, however, that the result of the excellent vintage and other cir- 
cumstances, will operate to bring about some restoration of trade and commerce.— 
London Times, October 10th. 
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The Stock Exchange. 


THE STOCK EXCHANGE. 


THERE was an animated discussion, on the 22d October, on the report 
of acommittee of the Board of Brokers. The resolutions passed by a 
large majority, 86 to 32: 


New-York Srocx Excnaneces, October 7th, 1861. 


The committee appointed by the board to report upon a plan for 
uniform and regular commissions, this day presented the following 
resolutions : 


Resolved, That no member of this board shall execute any order, either 
to buy or sell, for a less commission than one-quarter of one per cent. on 
the par value, except for bankers or brokers, when the commission shall 
not be less than one-eighth of one per cent. on the par value. 

Resolved, That any return of commission by a member, or any 
arrangement whatever, whereby the commission paid, or to be paid, 
shall be less than that called for in the foregoing resolution, shall be 
considered a violation of the same. 

Resolved, That any sitting member may, during his absence from the 
board, employ any other member to execute any order without charge ; 
but in this case the member so doing shall call out the name of the 
party employing him every time he offers to buy or sell. 

Resolved, That a standing committee of three be appointed by the 
chair, whose duty it shall be to report to this board any violation of the 
foregoing resolutions which may come to their knowledge, and that any 
member so reported shall, upon conviction, be suspended not less than 
sixty days nor more than twelve months, at the pleasure of the board; 
and upon a repetition and conviction, the party shall be declared no 
longer a member of the board, and ever after be ineligible. 

Resolved, That all articles regarding commissions, other than the 
foregoing, be and are hereby repealed. 

Resolved, That the Secretary be ordered to have one thousand copies 
of the revised constitution and by-laws printed for the use of the mem- 
bers without delay. 

Davip GrRoEsBECK, 
H. G. Sressiys, Committee, 
W. R. VeERMILyE, 


The New-York Board of Brokers voted, October 23d, to open their 
room at 10 A. M., and keep it open until 4 P. M., holding the sessions at 
the usual hours. It was also recommended that members should trans- 
act business, usually done in the street, at the board room. The change 
in the rate of commissions creates a great deal of discussion, and does 
not work well. The rate adopted, + per cent., is evidently considered 
too high by parties who have business with the board, and they will seek 
the services of outside brokers, or do their business through banking 
houses. The rule will probably not remain long in force. If not repealed, 
it will tend to concentrate business in the hands of such brokers as will not 
be bound by it, to the loss of such as stand honestly by their agreement. 
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BANK STATISTICS... 


INDIANA. 


Tue free banks of Indiana made their exhibit on the 1st September, 
showing the following facts. The banks which continue under the law 
are as follow: 

Bank of Goshen. Prairie City Bank. 

Bank of Salem, at Salem. Salem Bank. 

Bank of Corydon. Exchange Bank. 

Bank of Mt. Vernon. Parke County Bank. 

Bank of Elkhart. Exchange Bank, Greencastle. 
Indiana Farmers’ Bank, Cambridge City Bank. 

Bank of Salem, New-Albany. Bank of Paoli. 

Southern Bank of Indiana. Lagrange Bank. 

Indiana Bank. 


These have a circulation of $879,164. Secured stocks and gold as fol- 
low: $890,536 Indiana Stocks; $114,500 Louisiana; $21,000 Tennes- 
see ; $230,000 Missouri; $60,500 California; $11,000 North Carolina; 
$2,000 Georgia; $2,500 Kentucky ; $3,000 Michigan; $5,000 Virginia; 
$30,000 United States; $20,000 gold; $1,856 in exchange. 

The banks which have withdrawn their securities and filed their bonds 
are the 


Brookville Bank. Farmers’ Bank. 
Merchants and Mechanics’ Bank. | Hoosier Bank. 
Indian Reserve Bank. Fayette County Bank. 
Bank of Indiana, (Michigan City.) | Bank of Syracuse. 
Bank of Monticello. 
These have a total outstanding circulation of $23,181. 
The following named banks are retiring their circulation : 


Bank of Rockville. Canal Bank. 
Huntington Courtty Bank. Indiana Stock Bank. 
Crescent City Bank. Kentucky Stock Bank. 
Their circulation amounts to $52,925. The aggregate outstanding of 
all is $955,270. 
The following shows the rates at which the suspended banks are re- 
deemed by the auditor of Indiana: 
Bank of Albany, at 90 cts.| Central Bank, at par. 
Bank of Albion Farmers’ Bank, Jasper, 
Bank of Connersville, at 87 cts.} Kalamazoo Bank, 
Bank of Gosport , | Northern Indiana Bank,........ 
Bank of Perrysville, . |N. Y. and V. 8. Stock Bank,... 
Bank of South Bend,..........at par. | Orange Bank, 
Bloomington Bank,............at 85 cts.| State Stock, Marion,........... 
Boone County Bank ..at par. | Savings Bank of Indiana, 
Bank of T. Wadsworth,........at 91 cts.| Traders’ Bank, Nashville,......at 92 cts. 
Bank of Rockport, . | Wayne Bank, Logansport,......at par. 


No other suspended bank notes are redeemed at this office, 





1861.] 


Ohio, on the first Monday of August, 1861. 


mary of the statement : 


Bank Statistics. 


Banks or Oaro. 


The quarterly bank statement exhibits the condition of the banks of 
The following is a sum- 


Independent 
Banks. 


$ 139,670 


Eastern deposits,.. . 

Bank notes,. 

Due from banks,... 

Discounts......... 

State bonds, 

Real and personal 
property, 

Cash items, 

Other resources,... 


6 


$ 3,002,220 


165, 
142,697 
61, 
1,327,328 
686, 


378, 


806 


840 


155 


139 
741 


Independent 


Ban 
Capital, 
Safety fund, 
Circulation,........ 
Due to banks,..... 
Deposits, 
Unpaid dividends. . 
Conting’t fund, &c., 
a e 
Bills payable, 
Other liabilities,.... 


ke. 
$ 575,000 
718,551 
601,765 
42,832 
846,761 
217 
147,784 
31,738 
2,400 
35,168 


Total,.......... $8,002,220 


. $3,576,352 


RESOURCES, 
Free 
Banks. 
$ 123,558 
509,795 
266,415 
401,715 
1,252,247 
846,205 


54,498 
83,323 
38,593 


LIABILITIES, 


Free 
Banks. 


- $1,010,950 


265,625 
619,257 
451,667 

1,068,447 

825 
82,127 
57,647 
17,000 

2,805 


$ 3,576,352 


: $14,790,032 


. $ 14,790,032 


Branches o 
State Bank. 


$ 1,936,617 
1,437,616 
508,034 
955,239 
1,779,375 
794,809 


543,502 
56,599. 
978,238. 


Branches of 
State Bank, 
$ 4,004,500 
704,940 
7,579,058 
148,326 
2,005,722 
2,810 
164,948 
154,259 
19,400 
25,476 


387 


Totals. 

$ 2,199,845 
2,113,217 
917,146 
1,218,794 
10,358,960 
2,327,169 


691,840 
146,061 
- 1,395,572 


.. $21,368,604 


Totals. 
$ 5,590,450 
1,689,116 
8,800,080 
642,825 
3,920,930 
3,852 
394,859 
243,644 
38,800 
63,449 


. . $ 21,388,005 


The total leading items compare with the report for the last quarter 
and corresponding quarter last year as follow: 


Specie, 

Eastern deposits,.... 
Circulation, 

Le oe Ce 
POE, G56, 6:0605:6:0-0 


Aug., 1861. 

DS icc cana cae $ 10,358,951 
2,199,845 
2,113,219 
8,800,081 
3,920,932 
2,327,169 


May, 1861. 
$ 11,163,111 
2,185,671 
1,341,631 
8,136,280 
4,388,703 
2,095,164 


Aug., 1860, 
$ 11,481,440 
1,909,630 
2,008,582 
8,381,122 
4,670,811 
2,214,115 


PHILADELPHIA.—19 Banks—Capital, September, 1861, $11,811,485. 


Loans. 
$ 26,891,2S0 
26,555,986 .. 
26,172,478 
25,892,265 
25,801,981 .. 
25,844,076 .. 
25,146,864 


Specie, 
$ 4,020,266 
4,151,824 
4,268,105 
4,448,781 
4,588,054 
4,831,426 
4,901,704 


Circulation, 


$ 2,689,812 
2,694,217 
9,754,815 
2,187,688 
2,778,818 
2,809,865 
2 795,113 


Deposits. 
$ 15,261,925 
15,001,591 


14,750,382 .. 
14,891,200 .. 


15,295,453 
14,904,783 


14,835,806 .. 


Due Banks. 


$3,598,785 
8,464,167 
8,416,292 
8,143,795 
2,699,627 
2,864,874 
2,878,996 





888 Bank Statistics. [N 


PHILADELPHIA.—(Continued.) 
1861. Loans, Specie. Circulation. Deposits. 


Mch. 2,.... 25,085,810 .. 5,006,938 .. 2S11,491 .. 14,868,786 
Mch. 9.... 24,626,583 .. 5,295,814 .. 2,896,492 14,501,214 
Mch.16,.... 24,627,504 .. 5,538,820 2,902,414 .. 15,018,566 
Mch. 23,.... 24,608,908 6,059,820 2,764,090 .. 15,464,754 
Mch. 30,.... 24,978,496 .. 5,200,068 .. 2,811,263 15,800,147 
Apl 6,.... 25,418,186 .. 6,452,098 .. 8,070,220 .. 16,006,115 
Apl. 18,.... 25,415,442 .. 6,675,122 2,820,813. 16,453,633 
Apl. 20,.... 25,309,955 6,796,011 .. 2,641,055... 16,633,231 
Apl. 27,.... 25,296,942 .. 6,250,187 .. 2546305 .. 15,749,252 
May 4,.... 25,488,065 .. 5,998,802. 2,716,602 .. 15,671,997 
May 11,.... 25,715,318 .. 5,738,048. 2,607,421 .. —-15,523.151 
May 18,.... 25,496,580 5,553,551. 2,435,552 .. 15,549,797 
May 25,.... 25,091,226 .. 5,643,220 .. «= 2,408.51S .. —*15,410,522 
June 1,.... 24,671,294 .. 5,718,826 .. 2,317,067 15,306,666 
June 8... 24,585,244 .. 5,767,994 .. 2,294,862 .. «15,267,675 
June15,.... 24,282,443 .. 5,927,466 2,195,087 .. 15,879,559 
June22,.... 24,240,983 .. 6,836,744 .. 9,147,212 .. 15,740,672 
June29,.... 28,967,200 .. 6,698,893 .. 2101312 . 15,997,943 
July 6.... 24,197,173 .. 6,956,112... =—-2,190,085 15,851,924 
July 18,.... 23,996,828 .. 7,255,798 2,154,812 .. — 16,129,76 
July 20,.... 23,942,841 .. 7,477,298 .. 2,128,922... = :19,190,876 
July 27,.... 28,927,483 .. 7,159,969... «= «2,091,770... = 16,026,267 
Aug. 8,.... 24,211,597 .. 6,743,921 .. 2,058,574 .. «15,941,861 
Aug.10,.... 24,064,070 .. 6,796,140 2,074,009 .. —-:15,563,024 
Aug.17,.... 24,011,084 .. 6,765,120 2,076,857 .. 15,885,838 
Aug. 24,.... 27,457,117 .. 6,487,587 .. 2,046,614 .. ~—=:18, 217,914 
Aug.81,.... 28,587,264 .. 6,179,492 .. 2,074,048 19,030,712 
Sept. 7... 28,828,496 .. 5,617,870 .. 2111439 .. 18,826,837 
Sept.14,.... 27,871,497 .. 5,046,536- 9,148,865 .. 16,976,017 
Sept. 21,.... 27,459,472 .. 4,697,284 2,202,773 .. 16,498,788 
Sept.28,.... 26,713,917 .. 5,222,672 .. 2,194,491 16,844,113 
Oct. 5,....  30.499,119 .. 5,883,287 .. 2,238,739 .. 20881,970 
Oct. 12,.... 90,281,157 .. 5,948,508 .. —-2,249, 781 201,929,931 
Oct. 19,.... 29,705,244 .. 6,875,750 .. 2,250,865 21,100,095 


NEW-YORK.— 54 Banks—Capital, August, 1861, $69,907,000. 
Weekly 
1861. Loans. Specie, Circulation, Deposits, Clearings. 
Jan. 5,....$ 129,625,465 .. $24,839,475 .. $8,698,288 .. $86,454,430 .. $95,994,858 .. 
Jan. 12,.... 129,125,515 .. 26,460,988 .. 8,357,198 .. 88,148,883 .. 123,808,183 .. 
Jan. 19,.... 126,034,520... 29,598,783 .. 8,067,570 .. 89,658,696 .. 121,218,782 .. 
Jan, 26,.... 128,985,153 .. 28,965,941 .. 7,920,298 .. 87,386,046 123,070,934 .. 
Feb. 2,.... 121,907,024... 31,954,509 .. 8,099,876 .. 87,879,743 .. 122,138,525 .. 
Feb. 9,.... 120,368,050 .. 34,655,645 .. 8,361,805 .. 88,988,631 .. 121,525,631 .. 
Feb. 16,.... 119,880,871 .. 37,119,000... 8,278,840 .. 91,547,158 111,387,663 .. 
Feb. 28,.... 119,236,290 .. 88,044,229... 8,128,792 .. 91,628,626 .. 118,142,167 .. 
Mch. 2,.... 121,893,963 .. 84,480,407... 8,290,755 .. 89,635,298 .. 126,728,832 .. 
Mch. 9,.... 122,705,094... 38,892,763 .. 8,585,783 .. 88,711,448 .. 129,303,550 .. 
Mch. 16,.... 122,609,925 .. 36,219,676 .. 8,892,847 .. 90,520,779 .. 119,500,573 .. 
Meh, 23,.... 120,750,455 .. 89,490,784... 8,345,011 .. 91,940,228 .. 120,188.015 .. 
Mch. 80,.... 120,958,165... 41,408,308... 8,484,344 .. 93,611,898 .. 119,040,819 .. 
Apl. 6,.... 122,118,496 .. 41,705,558... 8,930,141 .. 94,859,510 .. 128,277,671 .. 
Apl. 13,.... 128,108,885... 41,764,748 .. 8,801,429 .. 96,626,078 .. 184,284,307 .. 
Apl. 20,.... 124,701,259 .. 40,620,720... 8,925,057 .. 97,804,762 .. 124,020,087 .. 
Apl. 27,.... 124,817,154... 38,991,683 .. 8,840,476 .. 96,788,759 .. 106,948,819 .. 
May 4,.... 124,610,166... 88,054,254... 9,296,399 .. 94,977,881 .. 106,413,316 .. 


ovember, 


Due Banks, 


2,811,491 
2,788,978 
2,897,500 
2,776,645 
8,010,776 
8,135,784 
8,543,158 
3,332,073 
8,273,704 
8,107,898 
8,017,655 
2,798,670 
2,554,885 
2,491,024 
2,543,406 
2,477,029 
2,460,557 
2,412,862 
2,610,189 
2,789,490 


2,988,213 
$,132,7: 

3,064,097 
2,981,495 
8,000,448 
8,105,779 
8,104,160 
2,900,474 
2,837,838 


Sub- 
Treasury. 
$ 3,645,500 

2,584,400 
2,166,000 
5,751,300 
4,528,000 
8,664,900 
8,356,000 
8,336,700 
9,166,080 
7,524,000 
6,720,000 
6,240,510 
6,092,841 
8,486,494 
10,441,278 
11,058,653 
10,773,106 
9,761,752 
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1861. 


May 11,.... 
May 18,.... 
May 25,.... 
June 1,.... 
June §,...- 
June 15,.... 
June 22,.... 


Loana. 
125,182,298 .. 
120,007,806 .. 
118,141,356 .. 
118,290,181 .. 
117,509,075 .. 
115,494,821 .. 
113,667,640 .. 
112,404,012 .. 


. 112,134,668 .. 


112,445,542 .. 
112,086,108 .. 
112,311,832 .. 


111,719,111 . 


109,993,942 .. 
108,717,434 .. 
137,663,933 .. 
141,081,474 .. 


139,158,230 .. 


136,565,624 .. 


130,192,258 .. 


Oct, 12,.... 
Oct. 19,.... 


126,128,326 . 


- 148,545,483 .. 


156,318,914 .. 
151,828,488 .. 


Bank Statistics. 


NEW-YORK—(Continued.) 


Specie, 
$8,801,545 .. 
89,557,980 .. 
39,622,791 .. 
87,502,402 .. 
86,837,025 .. 
88,280,211 .. 
39,480,189 .. 
42,078,011 .. 
45,630,025 .. 
45,016,836 .. 
46,602,295 .. 
46,900,721 .. 
46,226,181 .. 
48,680,116 .. 
49,783,990 .. 
47,119,481 .. 
45,098,113 .. 
41,887,230 .. 
$7,529,412 .. 
86,805,177 .. 
$8,123,552 .. 
89,809,901 .. 
41,139,606 .. 
42,282,584 .. 


Circulation, 
9,304,241 . 
9,061,131 .. 
8,793,882 .. 
§,683,7S0 .. 
8,963,007 .. 
8,707,318 .. 
8,444,830 .. 
8,338,559 .. 
8,862,799 .. 
8,499,699 
8,354,192 .. 
8,324,368 .. 
8,585,574 .. 
8,730,452 .. 
8,521,426 
8,489,714 .. 
8,440,155 .. 
8,890,581 .. 
8,792,620 . 
8,707,693 .. 
8,688,780 .. 
8,884,056 .. 
8,733,090 .. 
8,583,673 .. 


Deposits 
94,879,967 .. 
93,179,526 .. 
91,334,877 .. 
90,197.459 .. 
87,656,760 .. 
87,992,791 .. 
87,602,343 .. 
88,721,752 .. 
90,579,753 .. 
91,805,987 .. 
93,298,195 .. 
93,687,933 .. 
92,229,384 .. 
92,016,057 .. 
92,046,808 .. 
118,456,307 .. 
120,436,010 .. 
114,091,061 .. 
106,760,876 .. 
99,316,S3i .. 
96,551,898 .. 
120,607,549 .. 
129,188,487 .. 
126,433,063 .. 


Weekly 
Clearings. 
104,163,420 .. 

98,102,519 .. 

94,155,277 .. 

88,847,249 .. 

95,465,614 .. 

86,467,176 .. 

§8,188,062 .. 

83,279,416 .. 

88,318,280 .. 

$6,393,087 .. 

96,566,821 .. 

85,965,067 .. 
$1,415,525 .. 
80,417,332 .. 
80,172,670 .. 
$2,946,028 .. 
83,446,771 .. 
89,058,896 .. 
95,611,078 .. 
97,104,420 .. 

85,685,514 .. 
110,687,377 .. 
113,981,352 .. 
122,803,544 .. 


389 


Sub- 


Treasury. 


8,588,902 
7,867,542 
6,886,008 
11,468,789 
10,753,608 
9,488,884 
8,004,656 
6,094,288 
4,616,620 
7,055,548 
6,573,198 
7,359,272 
6,738,059 
5,629,641 
4,380,289 
6,993,296 
8,851,608 
13,094,909 
14,293,222 
15,541,307 
13,108,434 
10,629,098 
10,802,808 
9,508,649 


BOSTON. — 42 Banks—Capital, January, 1859, $35,125,433 ; June, 1861, $38,231,700. 


1861. 


Jan. 5,. 
Jan. 12,.... 
Jan. 19,.... 
Jan, 26,.... 
Feb. 
Feb. 9,.... 
Feb. 16, ... 
Feb. 23,.... 
Mch. 2,.... 
Mch. 9,.... 
Mech. 16,.... 
Meh. 23,.... 
Mch. 30,.... 
Api. 6,.... 
Apl. 13,.... 
Api. 20,.... 
Apl. 27,.... 
May 4,.... 
May 11,.... 
May 15,.... 
May 25,.... 
June 1,.... 


9 
Bpeeee 


June 15,.... 
June 22,.... 
June 29,... 
duly 6,.... 
July 13,.... 


Loans. 


62,720,067 .. 
63,275,167 .. 
63,237,796 .. 
63,264,318 .. 
63,434,832 .. 
68,118,582 .. 
62,765,088 .. 
62,725,101 .. 
62,649,600 .. 
62,511,727 .. 
62,359,922 .. 
62,666,800 .. 
62,961,820 .. 
62,734,600 .. 
62,396,500 .. 
61,807,897 .. 
61,884,400 .. 
61,156,500 .. 
61,206,000 .. 
60,525,000 .. 
60,213,500 .. 
60,625,800 .. 
60,074,100 .. 
60,160,500 .. 
60,095,675 .. 
60,251,122 .. 
60,324,993 .. 


Specie. 


..- $ 62,025,734 .. $4,204,610 .. $ 7,082,015 


4,199,155 .. 
4,425,256 .. 
4,532,019 .. 
4,629,068 .. 
4,573,614 .. 
4,651,803 .. 
4,788,981 .. 
4,731,291 .. 
4,836,600 .. 
5,867,722 .. 
5,601,871 .. 
5,605,400 .. 
5,809,425 .. 
5,875,600 .. 
5,780,700 .. 
5,638,790 .. 
5,832,000 .. 
5,997,800 .. 
6,172,800 .. 
6,402,700 .. 
6,461,800 .. 
6,013,800 .. 
5,458,700 .. 
5,831,000 .. 
5,874,858 . 
6,090,012 .. 
6,395,797 .. 


Circulation, 


6,825,825 .. 
6,706,045 .. 
6,374,476 .. 
6,247,643 .. 
6,387,552 .. 
6,216,299 .. 
6,334,383 .. 
6,372,201 .. 
6,345,600 .. 
6,166,253 .. 
6,059,548 .. 
6,108,600 .. 
6,996,996 
6,900,500 .. 
6,733,000 . 
6,610,860 . 
6,875,000 .. 
6,746,000 .. 
6,746,000 .. 
6,280,800 .. 
6,139,700 .. 
6,460,800 
6,452,500 .. 
6,322 800 .. 
6,106,524 .. 
6,881,142 .. 
6,607,102 .. 


Deposits. 


18,422,650 .. 
18,366,511 .. 
19,185,128 .. 
19,184,009 .. 
18,074,598 .. 
17,795,444 .. 
17,833,065 .. 
17,981,201 .. 
18,132,000 .. 
18,126,034 .. 
17,811,827 .. 
18,629,000 .. 
19,918,855 .. 
19,697,500 .. 
19,440,700 .. 
18,571,856 .. 
18,846,700 .. 
18,309,600 .. 
18,646,600 .. 
18,536,000 .. 
18,536,800 .. 
18,204,500 .. 
18,293,000 .. 
18,240,300 .. 
18,264,875 .. 
18,521,267 .. 
18,267,817 .. 


Due to 
Banks, 


8,082,942 .. 
8,346,141 .. 
8,477,340 .. 
§,485,630 .. 
8,818,692 .. 
8,312,101 .. 
8,451,939 .. 
8,111,201 .. 
7,978,000 .. 
8,269,601 .. 
8,611,882 .. 
8,945,500 .. 
9,193,022 .. 
9,388,000 .. 
9,482,000 .. 
9,640,246 .. 
9,225,000 .. 
8,660,000 .. 
8,351,000 .. 
8,300,800 .. 
8,206,000 .. 
8,093,000 .. 
8,000,000 .. 
7,758,600 .. 
7,609,614 .. 
7,965,908 .. 
8,178,718 .. 


Due from 


Banks, 


-» $18,719,190 .. $7,663,862 .. $8,871,304 


7,605,680 
7,094,488 
6,714,029 
6,563,176 
6,299,117 
6,791,101 
6,$22,815 
6,921,107 
7,082,600 
6,550,262 
6,450,362 
7,269,900 
8,596,667 
8,167,000 
8,210,500 
8,181,220 
8,168,400 
7,625,600 
7,299,800 
7,144,500 
7,135,800 
7,198,000 
7,208,000 
7,428,000 
7,098,610 
8,178,089 
7,627,458 
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BOSTON.—(Continued.) 
Due to Due from 


1861, Loans, Specie, Circulation. Deposits. Banks. Banke, 
July 20,.... 60,252,940 6,662,661 .. 6,785,628 .. 18,541,111 .. 8,530,619... 8,071,750 
July 27, ... 60,276,822 6,528,420 .. 6,804,588 .. 17,968,853 .. 8,824,698 .. 7,013,454 
Aug. 8,.... 61,268,745 6,199,104 .. 6,881,199 .. 18,111,086 .. 8,428,709 .. 6,553,756 
Aug. 10,:... 61,188,851 .. 6,412,156 .. 6,450,874 .. 18,044,728 .. 8,558,647 .. 6,606,025 
Aug.17,.... 60,898,110 .. 6,665,929 .. 6,366,466 .. 18,235,061 .. 8,528,538 .. 6,801,296 
Aug. 24,.... 61,775,707 6,734,426 .. 6,153,273 .. 19,505,417 .. 8,876,785 .. 6,870,252 
Aug. 81,.... 64,530,296 .. 6,434,053 .. 6,160,153 .. 22,896,685 .. 8,459,272 .. 7,497,482 
Sept. 7,.... 64,841,908 .. 7,078,145 .. 6,500,354 .. 22,661,619 .. 7,916,574 .. 7,369,914 
Sept.14,.... 64,292,297 .. 6,670,849 .. 6,445,849 .. 22,161,256 .. 8,011,214 .. 7,171,901 
Sept. 28,... 62,262,723 .. 5,719,294 . 6,888,929 .. 20,042,678 .. 7,843,290 .. 7,634,684 
Oct. 5,... 63,684,288 .. 6,415,856 .. 6,707,701 .. 28,171,040 .. 7,991,759 .. 8,594,042 
Oct. 12, 65,568,464 .. 7,158,886 .. 6,749,511 .. 25,460,093 .. 8,800,750 .. 8,600,928 
Oct. 19,.... 65,058,662 .. 7,002,868 .. 6,558,701 .. 25,541,241 .. 7,896,697 .. 8,482,458 


THE POET AND THE BANKER. 


Cnartes SpracveE attained his seventieth year on the 26th day of 
October; born in the town of Boston, October 26th, 1791; he has reached 
the threescore years and ten that are allotted to few, and has survived 
many who, like himself, are known to fame. Pzrcivat was four years 
his junior, Grirrix and Dawes thirteen years. Pos was twenty years 
his junior, and long since buried his hopes and himself too. Mr. 
SpracvE has followed a vocation that does not ordinarily tend to long 
life, but he acquired fame at the age of thirty-years, when his “ Curiosity” 
was made known to the world; and, at the age of thirty-three, he became 
the first cashier of the Globe Bank at Boston, chartered in the year 1824. 
He is its cashier now, after thirty-seven years of “ cash” and “credits” and 
“notes” and other “ bank items,” and has, within a few days past, paid 
to its stockholders their seventy-fourth dividend! Not a single dividend 
has been passed in this long series of thirty-seven years by the bank. 

If “ Curiosity” had never been spread over the Globe, Mr. Spracut’s 
fame would have been world-wide by the publication of 

“T see thee still !” 
his ode to Shakespeare, his centennial ode, &c. 

We have alluded to some of the poet contemporaries whom the author 
of “ Curiosity” has survived. There are many others who have fallen be- 
fore the “banker and poet” finds his home. Among these were Dr. 
Frorninenam, (born 1793;) Witcox, (1794;) Henry Wars, Jr, 
(1794;) Drake, (1795 ;) Goopricn, (1796 ;) Ctason, New-York, (17965) 
Brainarp, (1796 ;) Watter Cotton, (1797 ;) Sanps, (1799 ;) W. B. 0. 
Prasopy, Metten and Bisuop Doanr, also 1799; James G. Brooks, 
Wi1am Leaeert, and also Epwarp C. Pinxney, whose 

“T fill this cup” 
will render his name precious to after years; Farrrretp, Dawes, (whose 
Spirit of Beauty is everywhere,) Curry, CroswELL, LAwRENcE, RockwELt, 
Firyt, Witits Gaytorp Crark, &c., have all gone to their long homes. 
Long may it be before the journalist shall say of the banker and poet, 


“Thou to a fairer land art gone ; 
There let me hope, my journey done, 
To see thee still.” 








Bank Items. 


BANK ITEMS. 


Notice.—The publisher of the Bankers’ Macazive has in preparation, for publica- 
tion in December next, the Merchants and Bankers’ Almanac for 1862, containing 
the usual list of banks, bank officers, private bankers, &c. The publisher will be 
glad to receive information as to any changes of bank presidents and cashiers and 
banking firms, since the publication of the volume for 1861. 

Cards of private bankers will be inserted in the new volume at fifteen dollars each. 
The revulsion in trade throughout the country during the present year points to 
the advantage to bankers in the insertion of their cards, The circulation of this 
volume in the several States, and in England, France, &c., makes it a valuable me- 
dium for advertisements. 


RATES FOR ADVERTISING, 


Bankers’ Cards, in Bankers’ Magazine, one-fifth of a page, one year, (includ- 
ing subscription, ) 
. - Almanac, one-fifth of a page, one year, 
ie ee Magazine and Almanac, “ 
Bankers’ Magazine, subscription, one year, 
Bankers’ Almanac, (including postage,)..........sescccceccccccccscees 1 25 


New-Yorx.—The Bank of Commerce in New-York, having only $1,795 outstand- 
ing of its own circulation, has recently paid out, over the counter, $50,000 of the 
United States Treasury Notes, payable on demand. 

Wim H. Cox, Esq., who for many years has been book-keeper and transfer 
clerk of the Mechanics’ Bank of this city, was unanimously elected Cashier, October 
= fill the vacancy occasioned by the death of Gimzon De Anceuts, the late 
Cashier, 

Rosert Baytes, Esq., for two years past Assistant Cashier of the American Ex- 
change Bank, New-York, has accepted the cashiership of the Market Bank, New- 
York. . 

Lowville—The Bank of Lowville, Lewis County, New-York, on the 13th October, 
was robbed. The amount taken was six thousand dollars—one-half inspecie. The 
lock of the outside door, that of the outer door of the vault and the inner door of the 
vault were all picked, and the money taken from an iron safe in the vault, by cut- 
ting a hole through the door some four inches in diameter. The lining of the safe 
door was cut through by chisels, a hammer and mallet, taken from the wagon-shop 
of Mr. Hiram Porter, and the tools were left in the vault, and the vault doors and 
outside door re-locked. Upon trying to open the vault the next morning, it was found 
that the principal lock, (a combination lock, costing $300) would not work, and a 
mason was employed to dig through the masonry of the vault. An entrance was 
effected and the loss discovered. The hole through the safe was, from appearances, 
cut by some instrument, it being circular, and the edge of the outer part nearly 
smooth, Some $6,000 in bonds and stocks were also taken. About $60 of treasury 
notes, mostly in fives, were taken. No clue is known to the perpetrators. They 
were evidently old hands, and one at least a skilful locksmith. The burglars also 
obtained five bonds of $1,000 each of the Sacketts Harbor and Saratoga R. R. Co., 
of 1857, with coupons attached, numbered 182, 196, 197, 564 and 565. The bur- 
glars were experienced hands, and will doubtless make good their escape. 


New-Hampsnmre.—Samvet Lorp, Esq., Cashier of the Piscataqua Exchange Bank, 
has recently paid the seventy-first dividend of that bank, the preceding ones having 
been made during his cashiership. 


RuopE Istanv.—Jonn S. Coccrsnatt, Esq., was, on Ist October, elected Cashier 
of the Rhode Island Union Bank, at Newport, in place of Rosert P. Les, deceased. 
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Connecticut.—NATHANIEL F, THompson has been elected President of the Me. 
chanics’ Bank, of New-Haven, Connecticut, to fill the vacancy caused by the death of 
the late Joun W. Fircn. 


Nortn Carouiwa.—A letter from a member of a New-Jersey regiment, now at 
Fort Hatteras, sends two North Carolina notes left behind by the soldiers, one for 
$2 and the other for 25 cents, the former payable one year after date. They are 
printed with green ink, on manilla paper, and are very rudely executed. Inthe 25 cent 
note the word Carolina is spelt “Carolna.” The style and execution of the notes in- 
dicate an alarming scarcity of money in that State. Mr. Stites deems it fortunate 
that only a small force was landed at first, as had the entire command reached 
shore and attacked the fort as contemplated, they must have lost many lives. 


Virern1a.—A letter in the Washington Star, from Alexandria, Virginia, says of 
the rebel currency: 

“ A Fairfax farmer came to town to-day to buy some flour and salt, with the fol- 
lowing currency: Corporation of W arrenton, Virginia, $1 and 50 cent notes ; Town 
of Leesburg, 12} cent notes; Manassas Gap Rail-Road Company, 50 cent) notes ; 
J. C. Gunsext, of Fairfax, 25 cents; City of Richmond, $2, $1 and 50 cents ; Bank 
of the State of South Carolina, $1; Manufacturers’ Bank, Richmond, C. W. Pvrcet, 
$1; Bank of Winchester, $1; City Bank of Augusta, Georgia, $1; Bank of Rich- 
mond, $1; Corporation of Charleston, 50 cents : Corporation of Winchester, 50 
cents. Salt and flour could not be had for the most of it. This is but a small sam- 
ple of the issues of every bank, village, city or town now in the Confederacy. When 
resumption day comes there will be awful times.” 

Inu1no1s.—The following sales of stocks were made at auction October 5th, by 
Aprian H. Mutter, New-York, by order of Jesse K. Dusois, Esq., Auditor of the 
State of Illinois: 
$1,000 United States 5’s, 1871,..... 828 | $22,000 Virginia 6’s, 1887, coupons, . 

1,000 Kentucky 6’s,..........000- 754 | 4,000 Virginia 6’s, 1888, coupons, . 
1,000 Illinois 6’s, 1870, 4 000 Virginia 6’s, 1894, .- ee 
2,000 Illinois 6's, 1877, 834 | | 13,000 North Carolina a; 1671... 
5,000 Tennessee 6's, 1898, coupons, 424 | 2,000 North Carolina 6’s, 1885,.. 
22,000 Tennessee 6’s, 1898, coupons, 424 1,000 North Carolina 6’s, 1885,... 
20,000 Missouri 6’s, 1886, coupons,.. 42$| 2,000 North Carolina 6’s, 1889,... 
11,000 Mo. 6’s, 1874, and St. Jo. R. R. 46}! 3,500 Ill. and Mich. Canal Bonds,. 
4,000 Virginia 6’s, 1886, coupons,.. 454 96 Ill. Internal Improvement, . 


These stocks were on account of the following Tllinois banks, now in Liquidation: 

Bank of the Commonwealth, Robinson; Humboldt Bank, Napierville; Kaskaskia 
Bank, Kaskaskia; Merchants and Drovers’ Bank, Joliet ; Southern Bank of Illinois, 
Grayville. 

By order of the Auditor the securities have been sold at New-York on account of 
the following banks of Illinois, now in liquidation:—Garden State Bank, Hutson- 
ville; Plowman’ s Bank, Taylorville; New-Market Bank, New-Market; Bank of 
Benton, Benton; Bank ‘of Quincy, Quincy; Citizens’ Bank, Mount Carmel ; Com- 
mercial Bank, New-Haven; Corn Planters’ Bank, Marshall; Shawanese Bank, Eliza- 
bethtown. 

Mr. J. Bux, banker, Springfield, Ilinois, gives notice that the Auditor is redeem- 
ing the notes of the following banks at the rates opposite each: 


Alisana Bank 554 cents. { Hampden Bank, 

American Exchange Bank,... 51 - Humboldt Bank, 

Bank of Chester, 644“ Kaskaskia Bank, 

Bank of Commonwealth, 53 ad Merchants and Drovers’ Bank, . 
Bank of Elgin, i “« | Morgan County Bank, 

Belvidere Bank, - Rail-Road Bank, 

Commercial Bank of Palestine, 56 = k Is x, 50 
Farmers’ Bank, New-Canton,. 644 “ South. Bank of IL, Grayville,. 56 
Farmers and Traders’ Bank,.. 50 


Mr. Busy offers to remit exchange on New-York, or coin, by express, at the above 
rates, less } per cent. of proceeds, 
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The securities of the following will be sold soon, unless already sold: 


Bank of Aurora, Continental Bank, Jersey County Bank, 
Bank of Benton, Corn Exchange Bank, Lafayette Bank, 
Bank of Napierville, Corn Planters’ Bank, National Bank, 

Bank of Pike County, Douglas Bank, New-Market Bank, 
Bank of Quincy, Far. B’k of Ill., Metropolis, Plowman’s Bank, 
Bank of Raleigh, Frontier Bank, Reed’s Bank, 

Canal Bank, Garden State Bank, Shawanese Bank, 
Citizens’ Bank, Grand Prairie Bank, Union County Bank. 
Com’l Bank, New-Haven, Grayville Bank, 


Kentucky.—The legislature, on the 4th of October, took a recess till November 
27th, directing the committee on banks in the mean time to inquire into the manage- 
ment of the Bank of Louisville. The Bank of Kentucky has promised its quota of 
$600,000 for the defence of Kentucky. The Bank of Louisville, whose quota was 
nearly $100,000, has promised $200,000. The Northern Bank has promised $25,000 
more than its quota, and the Farmers’ Bank has promptly responded to its quota 
of the $2,000,000 required. 

In discussing this question, Senator Sreep said, that a majority of the Louisville 
Bank directors would gladly welcome Buckner, and open the vaults freely to him, 
and, therefore, he wished the management exposed. 

Senator Gooptoe said the Commercial Bank would promptly respond to any de- 
mand in this emergency. 

Mr. Speen’s resolution of inquiry into the condition and management of the Bank 
of Louisville passed both houses. 


Farmers’ Bank of Kentucky.—Mr. J. B. Tempre, Cashier of this bank, on the 12th 
of October issued the following special notice as to collections: 

“Until further notice, collection paper will be received by this bank and branches 
only on conditions as follow: The bank will not be responsible for any irregu- 
larity occasioned by the existence of war and disturbed state of the country. Due 
diligence will be used to secure the presentation of paper and payment thereof, or 
protest for non-payment and notice thereof. All collection paper now on hand will 
be held subject to these conditions, unless withdrawn.” 


P Lovistana,—The following notice has been issued by the Citizens’ Bank at New- 
rleans: 

Notice.—Citizens’ Bank of Louisiana, New-Orleans, September 16th, 1861. Parties 
having paper on collection in this bank are hereby notified and required, unless 
they consent to reccive Treasury Notes of the Confederate States, or local bank 
notes, in payment of said paper, to withdraw the same. And no paper shall here- 
after be received on collection where the owners require other than Treasury Notes 
or local bank notes in payment thereof. 

By order of E. Rousseau, Cashier. 


The banks of New-Orleans suspended specie payment at the request of the Gover- 
nor of Louisiana, who issued a proclamation on the subject, stating the step was 
necessary to maintain the credit of the $100,000,000 of Treasury Notes issued by 
the Confederate government, in order to supply the means for carrying on the war. 
The banks are to receive and pay out these notes at par. The New-Orleans banks 
were the last to take this step, into which they have been driven by the rebel 
government, This action of the banks at once created a scarcity of small change. 

The New-Orleans Crescent, of October 2d, represents the market ‘‘on a war foot- 
ing.” The weekly statement of the city banks shows, in the aggregate, for the week 
ending 28th of September, a decrease in specie of $150,000; increase in circulation 
of $142,087; increase in deposits, $299,393; increase in short loans, $409,952; ad- 
vance in exchange of $28,586; and an increase in distant balances of $93,923. 
The banks held $1,148,700 in Confederate Treasury Notes, and $3,336,589 in ex- 
change. Some of the banks were buying sterling at 108} @ 108} @109. The 
selling rates were 111 @ 1124. Francs, 3f. 25c. @ 3f. 10c. at retail. Inland ex- 
change was confined,to transactions chiefly on Virginia. The Bank of New-Orleans 
was buying and selling regularly on Richmond, Checks on that point were sold, 
payable in Confederate notes. 
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Wisconsty.—The bankers throughout the State had a convention at Milwaukie, 
September 18th. The result of the convention was a resolve to commence the re- 
demption of Wisconsin currency, at that city and at Madison, on the 15th of Octo- 
ber, thus anticipating somewhat the action contemplated by the legislature in 
fixing the 1st of December as the day upon which redemption is to be resumed. The 
following resolutions were adopted : 

Resolved, That the interests of the people and of the banks of the State impera- 
tively require that the banks shall resume the redemption of their circulating 
notes before the 1st of December next, and as soon as arrangements can be made for 
the purpose. 

Resolved, That the banks of this State should redeem their notes from the 15th 
of October next, at Milwaukie or Madison, in New-York exchange, at 1 per cent. 
discount, and should appoint their agents respectively for that purpose, and notify 
the secretary of the Bankers’ Association of such appointment by the 10th day of 
October next. 

Resolved, That no new banks should be put in operation, nor any increase of 
circulation be made by the banks now in existence, except by the consent of the 
directors of the Bankers’ Association, and that no more of the discredited banks be 
reinstated. S. W. Moore, Secretary. 


Exchange took another downward step this morning, landing at 2 per cent., with 
plenty to sell at that. The banks are not anxious to buy at over 1 per cent. Gold 
is in fair supply at 3 per cent., with parties outside of the banks offering freely. 
The supply of currency is getting to be a little short, though no stringency is actu- 
ally felt as yet. We learn that the Monroe County Bank has put up the securities 
required by law, and that its bills are being received at par, the same as other cur- 
rent money.—Milwaukie Press, September 19th. 


Onto.—Joseru C. CuLBErTson, Esq., was, on the 1st January last, appointed Cashier 
of the Miami County Branch of the State Bank of Ohio, in place of R. Grsss, Esq., 
resigned. 


Missourt.—Two of the city banks have been, perhaps, permanently discredited, viz., 
the Union Bank and the St. Louis Bank. The other four banks which have been ope- 
rating on the bankable-fund system, and in a state of legalized suspension, have come 
to an understanding, we are told, and hereafter the Mechanics’, Merchants’, Southern 
and State Banks, and their branches, will constitute the “‘ bankable-fund” list, and 
take and exchange each others’ notes as formerly. The Exchange Bank is doing an 
independent business, on a strictly specie basis, it never having suspended. This 
agreement by the banks will probably enhance the price of their money, and proba- 
bly exchange will be furnished ere long at a trifling premium, We are glad to 
know that it is the intention of the Mechanics’ Bank to resume specie payment at 
the earliest practicable moment, and the same is said of the Merchants’ Bank, but of 
this we cannot speak so positively. 

Of the Farmers’ and Western Banks, the St. Louis Republican says: An arrange- 
ment is in progress, we understand, which will probably result in at once placing 
these two banks on an equal footing with the other banks—a position they should 
have all the time occupied. They are owned and managed by the most wealthy 
and respectable gentlemen in the most commercial part of the State, and are as sound, 
we are assured, as any of our banks. 

A letter from the Cashier of the Farmers’ Bank, dated at Lexington, Mo., on the 
17th inst., states that the bank has burned of its circulation in that place $912,680. 
This is in addition to what has been consumed at the branches and at the office of 
the bank commissioners in St. Louis. 

The Boatmen’s Savings Institution are receiving and paying out only State and 
Merchants’ Bank notes. The Building and Savings Associations receive none on 
deposit. So we are informed it is with some of the other instiutions. The bankers 
generally are receiving on deposit the notes of the four banks first named above, 
some of them making a special account in the case of each kind of note. 

The rate of exchange for gold closed at par, and may be quoted for bankable 
funds at 10 per cent. premium. Bankable funds are the notes of the State, South- 
ern, Merchants’ and Mechanics’ banks, 
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The Farmers’ Bank.—Mr. Avtt, the President of the Farmers’ Bank of Lexington, 
states that the institution is as sound as ever; that it has met wiih no loss except 
the trifling sum stolen and carried to Chicago by several soldiers, the greater por- 
tion of which has been recovered. He confirms the statement that $830,000 of the 
circulation of the bank was burned by the directors, and adds that the Farmers’ 
Bank has coin and other assets sufficient to redeem every one of its notes, to pay 
all depositors, and to return to stockholders $100 for every share of stock held by 
them. From this statement it will be seen, by persons holding notes of the Far- 
mers’ Bank, that that institution is quite as sound and solvent as banks that refuse to 
receive its paper on deposit. 


Washington.—The National Intelligencer, correcting the story that Messrs. Ricas 
& Co., of that city, have been buying up Treasury Notes at a discount, and drawing 
the specie for them from the Treasury, says: 

“Rices & Co., on the contrary are the only bankers here who receive Treasury 
Notes on depositas specie. They have never taken or bought one at less than the 
value in gold on its face. They have been advancing to army contractors, and now 
have at least a half million of dollars of their means so employed in aiding the gov- 
ernment’s military operations, for it does amount to most important aid. They now 
have on hand, perhaps, a larger amount of Treasury Notes, every one received at 
par, than any other banking house in the country.” 


Canapa.—The Bank of Montreal has now established a regular agency at Chicago 
with E. W. Wittarp as manager, and deposits will be received and exchange sold 
as at the other banks of the city. 


Lonpox.—The directors of the Ionian Bank have declared a half-yearly dividend 
at the rate of 6 per cent. per annum. 

A half-yearly court of the Bank of England was held September 12, when it was 
stated that the profit in the six months ending the 83lst August was £750,589, ma- 
king the rest on that day £3,751, 654. A dividend of 5 per cent. for the half year, 
free of income tax, was proposed by the directors, and approved by the court, 
leaving the rest (surplus) at £3,024,004. 


Confederate Government Notes.—These “ promises to pay” are of all denomina- 
tions—ones, fives, twenties, hundreds—it is just as easy to pay the last as the first 
—and all read, ‘‘ Two years after date, the Confederate States of America promise 
to pay to the bearer dollars on demand, at the capital of the same. These 
notes may be exchanged at pleasure for eight per cent. Confederate bonds.” Imag- 
ine the perplexities of a confiding innocent, who, with a batch of these in his hands, 
should enter upon a search for the “ capital of the Confederate States !” 

Like all the late issues of Southern paper currency, the Confederate notes are 
roughly printed, not from finely engraved steel plates like the bank bills civilized 
people fare accustomed to see—they cannot now send to Philadelphia or New- 
York to have such plates engraved—but from movable type, and, by way of 
ornament, in blue ink. 


The annual election of the Boston Stock and Exchange Board took place Mon- 
day, September 30, and the following named gentlemen were chosen: 

For President—A, W. Spencer. 

For Vice-President—GiLpert ATTWOOD. 

For Secretary—Joun H. Sorey. 

For Treasurer—N ATHANIEL TRACY. 
P For Standing Committee—Cuartes L, Haywarp, Joun E, M. Grtey, Epwarp B, 

RANT, 

It was voted to invest the funds ($2,500) in 7 3-10 United States Treasury Notes. 


Tue Bankers’ Macazrne.—The following is a copy of a letter from a Maine Cashier, 
who has a just appreciation of the importance of the mdgazine to banking institu- 
tions ; 

“T always feel interested in your work, from the fact that it gave me my start in 
the business, I try to make my clerks study it; some of them say it is dry, and I 
take the liberty to say to you, that from personal experience I have felt the want of 
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sound practical papers to clerks—something in the style of ‘“ Sasrve’s Suggestions,” 
&c., to Cashiers. 

“ They have their faults, which a Cashier cannot correct, and which they could im- 
prove upon were they to read it and feel interested and ambitious. Too many feel 
their situation something on the machine order, and it needs some vigorous piece, 
which they will be interested in, to wakethem up. Excuse the hint, but I have long 
thought of it.” 


To Susscripers.—One or more of the following Nos. of “Tar Bankers’ Macazine 
AnD Sratisticat ReoistEr” are wanted by the publisher to complete other volumes, 
Subscription price will be paid, or a copy of the Comparative Tariff will be given 
for either of the following Nos. : 


PIU cccsccccce 18 Ape, os: AGAS DRAG 6c ccsccsccinsa 1G 
September, 1846 June,............. 1848 August, ooo BOG 
October,.......... 1846 July, .-. 1848 January,.......... 1852 
December,........ 1846 August, ..... 1848 February, 1852 
es ee a re 1848 July,... .. 1852 
March,.......2..- 1849 January,.... 1849 September,... 1852 
[eee ae rr er eee --. 18538 
July, ..-. 1847 September, POE, i ccsdcvssicnn IORS 
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TurKkey.—The report of the Ottoman Bank states that the net profit in the past 
half year was £20,104, and that the available balance on the present occasion is 
£25,690. It is proposed to add £3,000 to the reserve, which will then amount to 
£71,196, and to declare a dividend at the rate of 8 per cent. per annum, free of in- 
come tax, leaving £1,894 to be carried forward. The directors observe: 

The shareholders will have been prepared to learn that the general business of 
the bank has, during the past half-year, been of a restricted character. In the 
Danubian Principalities, however, it has considerably extended itself, under the able 
management of Mr. A. I. Powe, the local director, with good profit and promise 
for the future. The negotiations in which the directors have been engaged for the 
settlement of the bank’s claims upon the Turkish government have not, hitherto, 
resulted in any definite arrangement, but the financial reforms which have attended 
the accessign of the Sultan lead to the hope that no considerable time can elapse 
without an adjustment in accordance with the distinct pledges of the government. 


Errata.—Page 311, October No., for State Bank of Ohio, read, State Bank of 
Towa. 


PRIVATE BANKERS. 


Oxro.—Mr. Josern C. Butter has purchased the interest of Mr. Samver Wicerns 
in the Lafayette Banking Company, of Cincinnati, and becomes an active manager 
in the firm. 

We call attention to the changes in the following named banking firms, and to 
their cards in our advertising sheet, where these changes are again noted: 


Itxrno1s.— Carlinville. —The firm formerly styled Cuesnut, Buacksurn & Dvno1s 
is now Cuesnut & Dusors. See their card on the cover of this work. 


Jerseyville —The firm of A, M. Biacxsurn & Co. is succeeded by D’Arcy & Cur- 
NEY, who will transact the business of the late firm, 


Inptana.—The card of Messrs. Morrissoy, Buancnarp & Co., at Richmond, is also 
referred to as showing some changes. 


Iowa.—The firm of Macktor & Corsiy, Davenport, has been dissolved, and L. A. 
Macgtor succeeds to the business. 
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Notes on the filonen Market. 


New-York, Ocroser 24, 1861. 


Exchange on London, at sixty days’ sight, 1074 @ 1074. 


Tur market rates for money have ruled quite low during the month of October, when good 
securities were offered. Busingss paper, of a good stamp, is in limited supply, and is readily 
passed at seven per cent. The leading topic of discussion during the month has been the Treasury 
loan, for which individual subscriptions have been taken freely at the numerous points indicated 
in our last No., pp. 308—310. The total subscriptions at New-York, independently of the city 
banks, to the new loan, have been $18,500,000. At Philadelphia the subscriptions, up to the 19th 
inst., were $2,917,378, The following is a statement of the subscriptions to the national loan re- 
ceived at Philadelphia : 


For the week ending 13th September, $821,699 36 
28th September, $56,185 15 

5th October, 409,298 01 

12th October, 213,981 27 

19th October, 616,214 73 


$2,917,378 52 


The banks of New-York are paying into the Sub-Treasury this week $3,500,000, being the final 
instalment on the first fifty millions of the national loan, The Assistant Treasurer reimburses 
them in a further sum of $560,000 on account of sales. According to the agreement of August 
19th with the Secretary of the Treasury, the banks are now absolute owners of that portion of the 
first branch of the loan unsold; but they, of course, prefer, for the present, that the government 
continue to distribute the notes among the people at its own expense and trouble, especially as its 
facilities for the work are abundant and far-reaching. 

The banks in convention, at the close of September, agreed to take the second portion of the 
loan to the government, amounting to fifty millions of dollars, apportioned as before, viz. : 


To the New-York City banks,..........cccccccccccccccocsccsecces see $35,000,000 
To the banks of Boston, 10,000,000 
To the banks of Philadelphia, 


This amount was passed to the credit of the Treasury Department on the first day of October, 
from which time the loan bears interest. No portion of this loan has been yet paid to the 
government, 

The banks in convention have informally agreed to take the third portion of the Treasury loan, 
making, with the previous issues, one hundred and fifty millions of dollars; but the terms for the 
third portion are not finally agreed upon, except that the rate of interest is the same, and the rate 
to be at par; but it is not yet decided whether the interest shall commence on the first of Novem- 
ber or at a prior date. 

At Providence, we are glad to learn that the new loan to the government is commanding the 
attention of our wealthy men. We are informed that the amount now provided by the citizens of 
Rhode Island is about one anda half million dollars. Some very large subscriptions have re- 
cently been made on the books in the hands of the agent, and we hope the interest in the loan 
will continue so long as the government wants money. Messrs. Brown & Ives subscribed for 
$100,000; ALExaNpDER Duncan, $100,000; A. D. & J. Y. Smiru, $40,000; the trustees of estate 
of Tuos. L. Hatsry, $20,000. 

At the October bank meeting a committee of six was appointed, consisting of Messrs, Stevens, 
of the Bank of Commerce; GALLATIN, of the National ; Cox, of the American Exchange; Taytor, 
of the City; Howes, of the Park; and Levenrica, of the New-York; whose duty it is to confer 
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with the banks of Boston and Philadelphia and the Secretary of the Treasury, and to consider and 
report at a subsequent meeting upon the expediency of taking the third instalment of fifty mil. 
lions of the 7 8-10 per cent. Treasury Notes before the time named in the original agreement, which 
is in December next. 

The committee were also instructed to confer with the Secretary of the Treasury and the Boston 
and Philadelphia banks on the subject of all stocks remaining unsold, authorized to be issued un. 
der the national loan act, approved on the 17th of July, 1861. The interpretation given to this 
action is a desire to control the issue of the twenty years bonds authorized by this act. This can 
hardly be, however, as the act requires that the bonds shall only be awarded after the reception of 
proposals at fifteen days’ notice. 

The act only authorizes the borrowing of two hundred and fifty millions, of which one hundred 
and fifty will be exhausted if the banks avail themselves of the privilege of taking the December 
offering’; and it is probable that the Secretary may avail himself of the privilege of issuing the 
fifty millions of demand notes permitted by the bill; so that there will only be authority to issue 
$50,000,000 of permanent loan, even in the contingency of no issue of the 3 65-100 per cent. notes, 
also permitted by the bill. 

The Secretary of the Treasury has advanced to the following States 40 per centum on account of 
their expenditures, made up to about one month ago, for troops called into the service. New- 
York has as yet made no demand: 

i isinsaccenen $400,000 .. Maine, 
92,000 .. Wisconsin, 
New-Hampshire,... 74,000 .. 123,000 .. Pennsylvania,.... 
Massachusetts, ..... 775,000 .. .- New-Hampshire,. 200,000 


Inquiries have recently been made whether the large denominations of 7.30 Treasury Notes can 
be converted by holders into small denominations, For instance, an original subscriber to a note 
of $1,000 may at some time wish to divide it into 500’s, 100’s or 50’s. This, we understand, the 
Treasury Department have taken measures to provide for, as well as for replacing any that may 
become destroyed, lost or much defaced. 

The American Bank Note Company have recently been striking off 50°s and 100’s from the plate 
of August 19th, and have received an order to print 500’s. This done, a full supply of the small 
denominations will be at the command of the Treasury Department at Washington, to meet any 
necessities in the way of exchange or re-issue that may occur. The company, after completing 
this work, will, we presume, proceed to alter the date of the plate to October 1st, preparatory to 
printing the second fifty millions that are to be dated October Ist, the day on which that branch 
of the loan was placed to the credit of the Secretary of the Treasury. 

The statements of the banks of the three principal cities of the Union, for the last week, com- 
pare with the previous one, and the corresponding time in 1860, as follow : 

Loans. Deposits. Specie. Circulation, 
New-York, October 19, $ 151,828,488 .. $ 126,483,063 .. $42,282,884 .. $8,583,673 
Boston, October 21, 65,058,662 .. 25,541,241 .. 7,002,863 .. 6,553,701 
Philadelphia, October 21, 29,705,244 .. 21,100,095 .. 6,875,750 .. 2,255,865 


$ 246,592,344 ..$173,074,399 ..$55,661,497 .. $17,392,739 

252,168,585 .. 175,578,511 .. 54,236,945 .. 17,782,833 

214,350,316 .. 114,030,163 .. 31,879,356 .. 20,117,056 

The brokers report a diminished business in commercial paper. The banks are prepared to take 

all that offers of a good character. We hear of offers by private capitalists, at 444 @ 534 per cent. 

“on call,” for large sums, but the bulk of business in temporary loans is at seven per cent., at 

which rate there is a lively demand. We annex the ruling rates for business paper at this date, 

compared with the last week in July, August and September: 

July 24. Aug. 24, Sept. 24. Oct, 24. 
Percent. Percent. Per cent. Per cent. 
Loans on call, State Stock securities,. ‘ @6. Ot ..€ @t 
“ other good securities,........6@ 7..6 @7.. 6 @7 ..7 @.. 
Prime endorsed bills, 60 days, -6 @T7%.. 6 @ 6K%.. 6¥@ 7 
First class single signatures, 4to 6 months. 7@ 9..7 @10 .. 66@7 ..8 @12 
Other good bills,............ ses beerdtenecs 9@ ...9 @12 ..10 @ 12 ..12 @15 
Names less known,........... ccccccccscces MO Gale, ... nosale, ..12.@ 15 ..2%4 @ 86 
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The operations in State loans have been large during the month. Mr. Duso1s, Auditor of 
the State of Illinois, has sold at public auction, in this city, large amounts of Missouri, Tennessee 
and other State bonds, in behalf of numerous Illinois banks that are now going into liquidation. 
Among the latest were sales for account of the following in that State: Bank of Aurora, Aurora, 
Corn Exchange Bank, Fairfield; Frontier Bank, Benton; Grayville Bank, Grayville; Bank of 
Raleigh, Raleigh, and the Lancaster Bank at Lancaster. Virginia sixes have declined from 51, in 
August, to 453g @ 46 at this date. We hear of no sales of Kentucky bonds, Tennessee sixes 
have ranged from 43 @ 44; North Carolina, 59 @ 6034. The Government six per cents of 1881 
are taken readily this week at 931¢ @ 95; the five per cent. coupons at S44¢ @ 85. 

We annex highest cash prices, at the dates named, of the Government and leading State securi- 


ties in this market : 
Aug. 27th. Sept.3d. 10th. 21st. 28th. Oct. 5th. 12th, 23d. 


U.S. 6 per cents, 1867-8,.... 873g  *891¢ *90% = *91 *9136 *92 *9336 9436 
U. 8.5 per’cents, 1874,. 78% = 1936 80% S80 S81 82 82% 84 
Ohio 6 per cents, 1SS86,....... 93 93 y 93 §9 90 91 90 
Kentucky 6 per cents,......... 77 77 79 76 76 76 76 
Indiana 5 per cents, 76 76 78 Ti 783g 78 79 
Pennsylvania 5 per cents,.... Sl 8u 793g = 79 78 78 80 
Virginia 6 per cents, 51K 54 52 486 4534 47 46 
Georgia 6 per cents, aor 67 64% 3s 64 65 65 643g 
California 7 per cents, 1S77,.. 76 79 81 82 81 $1 
North Carolina 6 per cents,.... 614 6ly 83659 59 603¢ 593¢ 
Missouri 6 per cents, 42 48% 484% 42% 425% 434g 48 
Louisiana 6 per cents, 53 5455 «55 553% 563g 56 56 
Tennessee 6 per cents,..... oée ‘ 4355 44 43 43 42 42 423% 
The specie movements are entirely one way for some months past. The foreign export for the 
nine months of 1861 were $3,280,000, against $39,351,000, of 1860. The reduced quantities of 
foreign goods imported are shown, in the custom-house revenues for the nine months of 1861, in 
the sum of $15,856,128, against $30,428,788 for the same period in 1860. The imports of foreign 
goods, the custom-house revenue and the specie export for each month of the year 1861, have 


been as follow : 
Custom-House 
Foreign Imports, N. Y. Receipts, N. Y. Specie Export, N. Y. 
—_———_____. 


TEE, PD Pa ana —, 

1860. 1861. 1860. 1861. 1860. 1861. 

January,... $21,528,000 .. $19,565,000 .. $3,899,166 .. $2,059,202 .. $854,000 .. $59,000 
February,... 19,166,000 .. 14,068,000 .. 3,878,043 .. 2,528,736 .. 977,000 .. 1,103,000 
23,495,000 .. 12,658,000 .. 3,477,545 .. 2,489,926 .. 2,882,000 .. 802,000 

16,922,000 .. 12,933,000 .. 2,444,267 .. 1,643,261 .. 2,996,000 .. 1,413,000 

16,797,000 .. 11,462,000 .. 2,466,462 .. 979,145 .. 5,530,000 .. 129,000 

19,123,000 .. 7,268,000 ..- 2,724,193 .. 885,062 .. 8,842,000 .. 244,000 

24,817,000 .. 7,942,000 .. 4,504,066 .. 2,069,590 .. 6,564,000 .. 11,000 

August,.... 25,798,000 .. 7,836,000 .. 4,496,243 .. 1,558,824 .. 7,455,000 .. 8,000 
September,. 16,005,000 .. 6,074,000 .. 3,038,803 .. 1,642,882... 3,751,000 .. 16,000 
Total,.... $ 183,651,000 .. $89,801,000 .. $30,428,788 .. $15,856,128 .. $39,351,000 .. $3,280,000 
The exchange market has been without any marked changes duringthe month. Bankers’ signa- 
tures on London have ranged from 1073¢ @ 108, at sixty days. The large amounts of produce 


shipping to Europe create an abundant supply of exchange, ranging from 105 @ 106. 
The annexed summary will show the changes at the close of each month since July last: 


July 24, Aug. 24. Sept. 24. Oct, 24. 

London, bankers’ bills, 107% @ 107% .. 10734 @107% .. 108 @108¥¢ .. 10734 @ 108 

Do. mercantile bills,.... 10534 @ 106% .. 106% @ 107% .. 107% @108 ..107 @107% 

Do. with bills of lading,. 1043 @ 1053 .. 105 @106 .. 1064 @107 ..105 @106 
Paris, bankers’ bills, 5.80 @527% ..5.40 @530 ..5.3874 @5.30 .. 5.8834@5.35 
Amsterdam, per guilder,.... 40% @ 41 .. 3953 @ 40% .. 894@ 40 .. 40% @ 40K 
Bremen, per rix dollar,...... 77% @ 78 .. T54@ 7 .. %7¥@ TX .. THK @ Tl 
Hamburg, per mare banco,.. 385% @ 86 .. 35 @ 85%... 85 @ 35% ..' 354 @ 85% 
Frankfort, per florin, oo @.. « =» @ .. MK@ 403% .. 0K @ 40% 


* Loan due in 1881. 
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Of the London market, it was reported on the 10th that at the bank there was a moderate de. 
mand for discount, but the supply in the open market was still good at about 3 per cent. In 
the stock exchange it is difficult to find employment for the floating balances, and the abundance 
of money is expected to be still more strongly felt on the payment of the approaching dividends, 
as there are on this occasion no heavy loans to be repaid to the bank. 

The Bank of France have concluded an arrangement with Messrs. Roruscuiip and some other 
banking establishment, by which the bank will have power to draw for £2,000,000 sterling on Lon- 
don. Of this sum, £1,000,000 will be on Messrs, Roruscurip, and £1,000,000 on Messrs. Barine 
Brotuers. The temporary effect of this measure, according to the Economist, will be to check, 
temporarily, the export of specie from Paris to London, and possibly to cause some slight efflux 
of gold from England. It is, however, considered merely a postponement of the difficulties of the 
Bank of France, as in three months the bills will mature and, if not renewed, will have to be re- 
paid. If accompanied by a further rise in the rate of discount, it might possibly be of service in 
averting panic, but otherwise there seems little likelihood of the measure producing any 
permanently good effect. 

The continued pressure in Paris is due partly to the foreign and heavy purchases of grain for 
consumption in France, but also in a great degree to the heavy investments in the new Italian 
loan, of which the instalments will have to be paid in specie. There has likewise been much over- 
speculation in building. The last return of the Bank of France gives the following very unfavor- 
able results: Decrease in the bullion, £3,240,000; in the treasury balance, of £2,490,000, and in 
the advances, of £80,000. On the other hand, an increase has taken place in the bills discounted, 
of £2,936,000; in the issue of notes, of £370,000, and in the current accounts, of £56,000. 

On the whole, we look upon the condition of the French money market as somewhat critical, 
although the rate of discount at the Bank of France had been increased to 54, and afterwards to 
6 per cent. The reduction by the Bank of England we consider as an unfortunate move, in the 
present aspect of the cotton and breadstuffs trades in this country and in Western Europe. England 
is not in a condition to offer inducements to money borrowers to extend their business. A rigid 
curtailment of liabilities should be the order of the day. 

Up to this date the Treasury Department has received about $26,500,000 from individual sub- 
scriptions to the first instalment of the new loan, or about fifty-three per cent. The banks have 
been reimbursed this amount. 


DEATHS. 


Ar Sr. Louis, Mo., on Wednesday, October 9th, Jonn A. Browne, Esq., aged forty-three 
years, son of the late Rey. Dr. W. C. Brownigz, of New-York City, and President of the Mer- 
chants’ Bank of St. Louis in 1859-1861. 

Ar Brooxtyn, N. Y., Monday, October 14th, E. Rupotrnvus Cooper, recently Cashier of the 
Market Bank, N, Y., and formerly Paying Teller of the Mechanics’ Banking Association. 





